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July Appropriations 
and Revenue Meeting

• An Economic Overview – U.S. and Kentucky

• General Fund and Road Fund Revenue History and 
Update

• Office of Economic Analysis – Website Update

• Questions?



Economic Overview –
from 30,000 Feet

• Gross Domestic Product

• Unemployment Rate

• Nonfarm Employment

• Unemployment Insurance Claims

• 10 Year Treasuries Yield

• Consumer Price Index



Gross Domestic Product

$0

$5

$10

$15

$20

$25

$180

$190

$200

$210

$220

$230

$240
2
0
1
4

2
0
1
5

2
0
1
6

2
0
1
7

2
0
1
8

2
0
1
9

2
0
2
0

2
0
2
1

2
0
2
2

2
0
2
3

2
0
2
4

U
n

it
e
d

 S
ta

te
s 

(T
ri

ll
io

n
s 

o
f 

$
)

K
e
n

tu
c
k

y
 (

B
il

li
o

n
s 

o
f 

$
)

Gross Domestic Product

2014-2024

Source: US Bureau of Economic Analysis.



Unemployment Rate
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Nonfarm Employment (Jobs)

Source: US Bureau of Labor Statistics. Current Employment Statistics.
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Job Openings and Labor 
Turnover Survey (JOLTS)

Source: US Bureau of Labor Statistics. Job Openings and Labor Turnover Survey.
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Nonfarm Employment (Jobs)

Source: US Bureau of Labor Statistics. Current Employment Statistics.
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Job Openings and Labor 
Turnover Survey (JOLTS)

Source: US Bureau of Labor Statistics. Job Openings and Labor Turnover Survey.
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Kentucky Unemployment Claims
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Source: Federal Reserve Bank of St. Louis. Initial Claims in Kentucky (KYICLAIMS).



US Treasuries 10-Year Yield

0.0

0.5

1.0

1.5

2.0

2.5

3.0

3.5

4.0

4.5

5.0

2
0
1
6

2
0
1
7

2
0
1
8

2
0
1
9

2
0
2
0

2
0
2
1

2
0
2
2

2
0
2
3

2
0
2
4

2
0
2
5

P
e
rc

e
n

t



Consumer Price Index
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Kentucky Revenue Update



Kentucky General Fund

FY 2010 FY 2011 FY 2012 FY 2013 FY 2014 FY 2015 FY 2016 FY 2017 FY 2018 FY 2019 FY 2020 FY 2021 FY 2022 FY 2023 FY 2024 FY 2025

Individual Income $3,154 $3,418 $3,512 $3,723 $3,749 $4,070 $4,282 $4,394 $4,604 $4,545 $4,765 $5,144 $6,048 $5,844 $5,808 $5,319

Sales & Use $2,794 $2,896 $3,052 $3,022 $3,131 $3,267 $3,463 $3,485 $3,606 $3,938 $4,071 $4,561 $5,063 $5,576 $5,803 $5,821

All Other $2,277 $2,445 $2,527 $2,604 $2,582 $2,630 $2,594 $2,599 $2,629 $2,910 $2,730 $3,123 $3,592 $3,727 $3,961 $4,563

Total General Fund $8,225 $8,759 $9,091 $9,348 $9,462 $9,967 $10,339 $10,478 $10,838 $11,393 $11,567 $12,827 $14,702 $15,148 $15,571 $15,703
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Kentucky General Fund
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Kentucky General Fund
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Kentucky Road Fund

FY 2010 FY 2011 FY 2012 FY 2013 FY 2014 FY 2015 FY 2016 FY 2017 FY 2018 FY 2019 FY 2020 FY 2021 FY 2022 FY 2023 FY 2024 FY 2025

Motor Fuels $656 $733 $790 $838 $886 $850 $750 $761 $765 $773 $742 $748 $775 $798 $905 $836

Motor Vehicle Usage $333 $382 $417 $427 $443 $433 $484 $500 $493 $515 $499 $621 $629 $660 $671 $720

All Other $218 $224 $237 $226 $231 $244 $248 $248 $253 $278 $251 $273 $272 $295 $298 $308

Total Road Fund $1,207 $1,339 $1,444 $1,492 $1,561 $1,527 $1,483 $1,508 $1,511 $1,566 $1,492 $1,642 $1,675 $1,753 $1,875 $1,864

$0

$200

$400

$600

$800

$1,000

$1,200

$1,400

$1,600

$1,800

$2,000

M
il

li
o

n
s 

o
f 

$

Road Fund History, FY 2010 - FY 2025



Kentucky Road Fund
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Kentucky Road Fund
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Kentucky General Fund 2025

Sales and Use

$5,821,340,448 

Individual Income

$5,319,190,492 

Major Business Taxes

$1,834,491,754 

Property

$839,307,942 

Lottery

$350,679,200 

Cigarette

$243,555,668 

Coal Severance

$56,051,277 

Other

$1,238,581,106 

Total General Fund: $15,703,197,887 



Kentucky Road Fund 2025

Motor Fuels Taxes

$836,423,221 

Motor Vehicle Usage

$719,491,851 

Motor Vehicle License

$117,298,059 

Motor Vehicle 

Operators

$33,697,722 

Weight Distance

$86,270,947 

Investment Income

$18,965,486 

Other

$51,367,522 

Total Road Fund: $1,863,514,808 



Office of Economic Analysis 
Website
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Office of Economic Analysis

https://legislature.ky.gov/LRC/EconomistOffice/Pages/default.aspx

https://legislature.ky.gov/LRC/EconomistOffice/Pages/default.aspx
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Questions?


