


OFM APPROVAL PURSUANT TO KRS 42.420 
$28,945,000 

COMMONWEALTH OF KENTUCKY 
STATE PROPERTY AND BUILDINGS COMMISSION 

AGENCY FUND REVENUE REFUNDING BONDS 
PROJECT NO. 118  

 
DESCRIPTION:  
  

The Bonds provide funds to (i) construct Dam 10 on the Kentucky River, and (ii) pay 
the costs of issuing the Bonds. 

 
 
PAR AMOUNT:                $28,945,000                            
PRICING DATE:              May 10, 2018   
CLOSING DATE:             May 24, 2018       
DATED DATE:                 May 24, 2018   
FINAL MATURITY:        April 1, 2038   
ABTRIBAGE YIELD: 3.508234% 
TIC: 3.625532% 
NIC: 3.604830% 
BENCHMARK: (BBWK20GO)        3.88% (May 10, 2018)                      
METHOD OF SALE:                        Competitive 
FINANCIAL ADVISOR:     Compass Municipal Advisors, LLC 
BOND COUNSEL: Dinsmore & Shohl, LLP 
RATING:                                            A2   
   
  

SOURCES OF FUNDS:     

 Par Amount of Series 2016 Bonds   $28,945,000.00  

 Reoffering Premium          605,468.95  

 Funds of State Agency        1,300,000.00  

 TOTAL SOURCES    $30,850,468.95  

       
USES OF FUNDS:     

 Deposit to Project Fund    $28,334,000.00  

 Deposit to Debt Service Reserve Fund       1,651,775.02  

 Deposit to Rate Stabilization Fund          248,505.51  

 Underwriter's Discount           547,536.07  

 Costs of Issuance*            68,652.35  

 TOTAL USES     $30,850,468.95 
____________________________________________________ 
*  Includes legal fees, rating agency fees, and other costs of issuance. 
   

   



 
PROFESSIONAL SERVICES:  
Pursuant to KRS Chapter 45, the Issuer is providing information on all costs associated, either directly 
or indirectly, with this bond issuance.  Costs are actual or estimated as of the date of closing of the 
issue. 
 
 

Firm Service Fee 

Compass Municipal Advisors Financial Advisor $14,183.05 

 IPREO  

 CUSIPS  

Dinsmore & Shohl Bond Counsel 14,472.50 

 Expenses 3,515.15 

Moody's Rating Service 25,000.00 

US Bank Trustee 1,500.00 

McElwee & Quinn Printer 855.00 

OFM Financial Advisor 7,236.25 

 Miscellaneous 1,890.40 

Total  $68,652.35 
 
 
 
   
 
 
 
 
 
 
 
 
 
 
 
 
 
ATTACHMENTS: 
OS Cover 
Bond Debt Service Schedule 
 








