
Preliminary New Bond Issue Report

Issue:

Purpose of Issue:

Proposed Date of Sale: TBD
Proposed Date of Delivery: TBD

Ratings:
          Moody's TBD

Sources:
Par amount of bonds: $5,275,000.00
Premium: $125,671.45

Total Sources: $5,400,671.45

Uses:
Refunding Escrow Deposits: $5,249,114.19
Cost of Issuance: $72,432.26
Underwriter Discount: $79,125.00

Total Uses: $5,400,671.45

All-in True Interest Cost: 3.081%
Final Maturity Date: 5/1/2028
Average Annual Debt Service: $676,749.70
Total Debt Service: $6,177,220.83
Average Life (years): 5.701

Refunding Summary:
Bond Issue Being Refinanced: See Summary of Bonds Refunded (attached)
Par Amount of Refunded Bonds: $5,160,000
Net PV Savings: $278,570.77
Percentage Savings of Refunded Bonds: 5.399%

Method of Sale: Competitive
Bond Counsel: Dinsmore & Shohl, LLP
Financial Advisor: Hilliard Lyons
Trustee: U.S. Bank

Based off cashflows as of 1/22/2018
Preliminary Subject to Change

$5,275,000 (est.) Eastern Kentucky University General Receipts Refunding Bonds, 2019 Series A 

Bond proceeds of the 2019 Series A will be used to 1.) currently refund certain outstanding Eastern 
Kentucky University General Receipts Bonds, 2009 Series A; and 2.) pay associated costs of 
issuance.  
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BOND DEBT SERVICE

Eastern Kentucky University
Refunding of Series 2009

Dated Date 03/15/2019
Delivery Date 03/15/2019

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service

05/01/2019 55,000 3.000% 20,220.83 75,220.83
06/30/2019 75,220.83
11/01/2019 78,300.00 78,300.00
05/01/2020 25,000 3.000% 78,300.00 103,300.00
06/30/2020 181,600.00
11/01/2020 77,925.00 77,925.00
05/01/2021 585,000 3.000% 77,925.00 662,925.00
06/30/2021 740,850.00
11/01/2021 69,150.00 69,150.00
05/01/2022 600,000 3.000% 69,150.00 669,150.00
06/30/2022 738,300.00
11/01/2022 60,150.00 60,150.00
05/01/2023 620,000 3.000% 60,150.00 680,150.00
06/30/2023 740,300.00
11/01/2023 50,850.00 50,850.00
05/01/2024 640,000 3.000% 50,850.00 690,850.00
06/30/2024 741,700.00
11/01/2024 41,250.00 41,250.00
05/01/2025 660,000 3.000% 41,250.00 701,250.00
06/30/2025 742,500.00
11/01/2025 31,350.00 31,350.00
05/01/2026 675,000 3.000% 31,350.00 706,350.00
06/30/2026 737,700.00
11/01/2026 21,225.00 21,225.00
05/01/2027 695,000 3.000% 21,225.00 716,225.00
06/30/2027 737,450.00
11/01/2027 10,800.00 10,800.00
05/01/2028 720,000 3.000% 10,800.00 730,800.00
06/30/2028 741,600.00

5,275,000 902,220.83 6,177,220.83 6,177,220.83
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SAVINGS

Eastern Kentucky University
Refunding of Series 2009

Present Value
Prior Refunding to 03/15/2019

Date Debt Service Debt Service Savings @  2.5435169%

06/30/2019 105,224.38 75,220.83 30,003.55 29,906.81
06/30/2020 210,448.76 181,600.00 28,848.76 28,370.84
06/30/2021 770,448.76 740,850.00 29,598.76 28,378.01
06/30/2022 769,448.76 738,300.00 31,148.76 29,081.67
06/30/2023 771,248.76 740,300.00 30,948.76 28,145.87
06/30/2024 772,048.76 741,700.00 30,348.76 26,885.06
06/30/2025 771,848.76 742,500.00 29,348.76 25,324.86
06/30/2026 769,830.00 737,700.00 32,130.00 26,977.20
06/30/2027 771,270.00 737,450.00 33,820.00 27,637.04
06/30/2028 771,450.00 741,600.00 29,850.00 23,749.90

6,483,266.94 6,177,220.83 306,046.11 274,457.26

Savings Summary

PV of savings from cash flow 274,457.26
Plus: Refunding funds on hand 4,113.51

Net PV Savings 278,570.77
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SUMMARY OF BONDS REFUNDED

Eastern Kentucky University
Refunding of Series 2009

Maturity Interest Par Call Call
Bond Date Rate Amount Date Price

General Receipts Bonds, 2009 Series A, 2009:
SERIAL 05/01/2022 4.000% 580,000.00 05/01/2019 100.000

05/01/2023 4.000% 605,000.00 05/01/2019 100.000
05/01/2024 4.000% 630,000.00 05/01/2019 100.000
05/01/2025 4.125% 655,000.00 05/01/2019 100.000
05/01/2026 4.200% 680,000.00 05/01/2019 100.000
05/01/2027 4.200% 710,000.00 05/01/2019 100.000
05/01/2028 4.250% 740,000.00 05/01/2019 100.000

TERM 05/01/2021 3.750% 560,000.00 05/01/2019 100.000

5,160,000.00
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