




Date:

Grantee:

Beneficiary:

City: County:

Activity:

Bus. Dev. Contact: OFS Staff: K. McCane

Project Description:

Other Start-up Costs

TOTAL

Anticipated Project Funding % of Total

Economic Development Fund Grant (State) 1.0%

50.0%

49.0%

TOTAL 100.0%

Job and Wage Requirement Table

Compliance Date

Average 

Wage 

Required

December 31, 2023 $33.00 

December 31, 2024 $33.00 

December 31, 2025 $33.00

December 31, 2026 $33.00

Collateral Required:

Job Reduction Provision: 2023-2026 $1,035 Per job not created or maintained

Wage Reduction Provision:

$30,000,000

$150,000,000

Average Wage Type

*  Compliance periods will be annually and first compliance period may be accelerated.  Subsequent compliance periods will be adjusted if acceleration occurs.

Full-time, Kentucky-

Resident Jobs 

Required Job Type

KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY

ECONOMIC DEVELOPMENT FUND (EDF) PROJECT REPORT

Land

Building/Improvements

Equipment

April 30, 2020

Ballard County Fiscal Court

Phoenix Paper Wickliffe LLC

Manufacturing

C. Peek

Wickliffe

Phoenix Paper Wickliffe LLC is a wholly owned subsidiary of Shanying International Holdings and 

headquartered in Shanghai, China.  The company is restarting a mill in Wickliffe and converting it to a pulp 

and brown paper packaging facility.

Anticipated Project Investment - Owned

Ballard

Total Investment

Pro rata portion of EDF grant based on a formula outlined in the EDF grant agreement

Total Hourly Compensation (includes benefits)

Total Hourly Compensation (includes benefits)

Total Hourly Compensation (includes benefits)

Total Hourly Compensation (includes benefits)

Create

Create

Create

Create

Not applicable - Grant is performance-based and disbursement will not occur until after annual compliance 

is confirmed.

400 

500 

$10,000,000

$15,000,000

$95,000,000

$150,000,000

300 

$75,000,000

$73,500,000

250 

Bank Loan

Company Equity

Amount

$1,500,000



Disbursement:

CED

$258,750

$310,500

$414,000

$516,750

$1,500,000

RECOMMENDED ECONOMIC DEVELOPMENT FUND AMOUNT: $1,500,000

Ownership (20% or more):

Active State Participation at the Project Site:

Date Amount

Mar 26, 2020 $25,000,000

Unemployment Rate:

County: 5.8% Kentucky: 4.3%

Recommendation:

Disbursement of grant funds may occur after each annual compliance period when requirements have been 

reviewed by the Cabinet.  Funds will flow through the Grantee/local government entity to the 

Beneficiary/company.

Shanying International Holdings - Shanghai, China

Staff recommends approval of this EDF grant subject to the terms set forth in this report and the recommendation letter from the 

Secretary of the Cabinet for Economic Development (CED).  In accordance with KRS 154.12-100, KEDFA's approval of this EDF 

grant is subject to CED's receipt of the Secretary of the Finance and Administration Cabinet's concurrence to CED's use of the EDF 

funds for this project.

KBI

Status

Approve-Final

Program

December 31, 2023

December 31, 2024

December 31, 2025

December 31, 2026






	Ballard County Fiscal Court f/b/o Phoenix Paper Wickliffe
	City of Elizabethtown f/b/o Elizabethtown-Hardin County Industrial Foundation



