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Real Estate Services  
 

 

Nove mb e r 4, 2021 

Se nator Rick Gird le r, Co-Chair,                                                                                     
Re p re se ntative  Chris Fre e land , Co-Chair 
Cap ital Pro je cts and  Bond  O ve rsig ht Committe e  
Le g islative  Re se arch Commission 
Cap ito l Anne x Build ing  – Room 34 
702 Cap ito l Ave nue  
Frankfort, Ke ntucky 40601 

De ar Se nator Gird le r and  Re p re se ntative  Fre e land  and  Me mb e rs of the  Cap ital Pro je cts and  Bond  
O ve rsig ht Committe e : 
 
Pursuant to  KRS §56.823, the  Unive rsity of Ke ntucky is re p orting  a p rop ose d  le ase  ad d e nd um for 
the  UK He althCare  Sp e cialty Pharmacy which will e xce e d  $100,000 annually for 4,200 ad d itional 
sq uare  foot sp ace  locate d  at 531 We lling ton Way, Le xing ton, Faye tte  County, Ke ntucky.  

Sp e cialty Pharmacy is a state -lice nse d  p harmacy that p rovid e s me d ications for p e op le  with 
se rious he alth cond itions re q uiring  comp le x the rap ie s and  has b e e n locate d  at this sp ace  since  
2019. The  ad d itional sp ace  will b e  for an e xp ansion of p atie nt sup p ort se rvice s to  imp rove  the  
focus on p atie nt ce nte re d  care  which will simp lify the  ap p ointment p roce ss and  me d icine  
d e live ry for p atie nts; b e tte r manag e  me d icine s and  course s of tre atme nts; track insurance  
e lig ib ility; and  simp lify the  insurance  and  co-p ay p roce ss.  

 
The  ad d itional annual cost for the  ad d e nd um is $122,388 and  the  e ffe ctive  d ate  will b e  up on the  
re ce ip t of the  Ce rtificate  of O ccup ancy with an e xp iration of June  30, 2026.    
 
If you should  have  ad d itional q ue stions re g ard ing  the  le ase  ad d e nd um, p le ase  contact me  at 
859.221.4122 or Elizab e th Bake r at 859.257.6315. 

Since re ly, 

 
Ge org e  Ward  
Exe cutive  Dire ctor 
 
c: Ang ie  Martin     Kathe rine  Halloran     Christine  O ’Brie n     Elizab e th Bake r 

http://www.uky.edu/
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Report to Capital Projects and Bond Oversight Committee 

Lease with Annual Rental Exceeding $100,000 
 

Lease number: PR 8419  County:  Fayette         

Lessee: University of Kentucky – UK HealthCare Specialty Pharmacy 

Lessor: Wellington Properties III, LLC 523 Wellington Way, Lexington, Kentucky  

Property location: 531 Wellington Way, Lexington, Fayette County, Kentucky 

Check one:    new lease ☐    renewal ☐    addendum ☒     

Type of space:  Administrative 

Total square feet being leased:  4,200 square feet being added to the existing lease 

Cost per square foot: $15.00 base rent + $14.14 in amortized fit up cost = $29.14/sf    

Annual cost: $122,388.00 Additional/Addendum (Original lease + Addendum = $1,189,270.52 Total Cost) 

Average square foot cost of state leased cost in county: $ 21.00 

Includes utilities:   yes   ☐    no  ☒     

Cancellation clause:    yes   ☒    no  ☐     

 If yes, explain terms:   30 Days 

 if no, explain why not: Click or tap here to enter text. 

Effective date:  Upon receipt of the Certificate of Occupancy Expiration date: 6/30/2026 

Justification for lease: Additional space is required to accommodate the growth of the program and 
expansion of patient support services associated with the Specialty Pharmacy. 

Statements as to whether the University of Kentucky complied with statutory requirements: (if not in 
compliance, explain why) The University is in compliance with statutory requirements. 

Explanation of why the University of Kentucky chose this lessor over the competition: This is a lease 
addendum. UK Specialty Pharmacy needs additional space to accommodate the expansion of its patient 
support services within the same building where the Special Pharmacy is currently located. 
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