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May 24, 2022 

 

 

 

Holly M. Johnson, Secretary 

Finance and Administration Cabinet 

200 Mero Street, 5th Floor 

Frankfort, Kentucky  40622 

 

Dear Secretary Johnson: 

 

Pursuant to KRS 45.810(3), this letter is to notify you that the Capital Projects and Bond Oversight 

Committee did not recommend the Kentucky Economic Development Finance Authority Revenue 

Refunding Bonds, Series 2022 (Masonic Homes of Kentucky Obligated Group) debt issue during its May 

19, 2022 meeting due to tax issues between Masonic and the City of Taylor Mill. 

 

If you have any questions, then please contact Katherine Halloran, Committee Staff Administrator, (502) 

564-8100, extension 59124. 

 

Sincerely,      Sincerely. 

   
Representative Chris Freeland, Co-Chair  Senator Rick Girdler, Co-Chair 

Capital Projects and Bond Oversight Committee  Capital Projects and Bond Oversight Committee 

 

C: Members, Capital Projects and Bond Oversight Committee 

John Hicks, State Budget Director, Office of State Budget Director 

Katie Smith, Deputy Secretary and Commissioner, Department for Financial Services, Cabinet for 

Economic Development 

Ryan Barrow, Executive Director, Office of Financial Management, Finance and Administration 

Cabinet 



 
 

Andy Beshear 
GOVERNOR 

FINANCE AND ADMINISTRATION CABINET 
OFFICE OF THE CONTROLLER 

200 Mero Street, 5th Floor 
Frankfort, Kentucky 40622 

Phone: (502) 564-2210 
Fax: (502) 564-6597 

 

 
Holly M. Johnson 

SECRETARY 
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June 22, 2022 
 
The Honorable Rick Girdler, Co-Chairman  
The Honorable Chris Freeland, Co-Chairman  
Members of the Capital Projects and Bond Oversight Committee  
Capital Projects and Bond Oversight Committee 
Room 34, Capitol Annex 
702 Capital Avenue 
Frankfort, Kentucky 40601 
 
Re: Capital Projects and Bond Oversight Committee  

May 2022 Meeting – Projects Not Recommended 
 
Dear Senator Girdler, Representative Freeland, and Members of the Capital Projects and Bond 
Oversight Committee:  
 
I have received notification that the Capital Projects and Bond Oversight Committee did not 
recommend the Kentucky Economic Development Finance Authority Revenue Refunding Bonds, 
Series 2022 (Masonic Homes of Kentucky Obligated Group) debt issue during its May 19, 2022, 
meeting as the result of a local tax dispute between the City of Taylor’s Mill and Masonic Homes of 
Kentucky.  Following consultation with the Cabinet for Economic Development and in consideration 
of the existence of the local tax dispute, the project’s proposed use of bond proceeds will be canceled 
pursuant to KRS 45.810.   
 
Sincerely, 
 
 
 
Holly M. Johnson, Secretary  
Finance and Administration Cabinet 
 
Attachment 
 
C: Ryan Barrow, Executive Director, Office of Financial Management  

Katie Smith, Deputy Secretary and Commissioner, Economic Development 
John Hicks, Secretary of the Cabinet and State Budget Director  
Janice Tomes, Deputy State Budget Director 
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May 24, 2022 

 

 

 

Holly M. Johnson, Secretary 

Finance and Administration Cabinet 

200 Mero Street, 5th Floor 

Frankfort, Kentucky  40622 

 

Dear Secretary Johnson: 

 

Pursuant to KRS 45.810(3), this letter is to notify you that the Capital Projects and Bond Oversight 

Committee did not recommend the Kentucky Economic Development Finance Authority Revenue 

Refunding Bonds, Series 2022 (Masonic Homes of Kentucky Obligated Group) debt issue during its May 

19, 2022 meeting due to tax issues between Masonic and the City of Taylor Mill. 

 

If you have any questions, then please contact Katherine Halloran, Committee Staff Administrator, (502) 

564-8100, extension 59124. 

 

Sincerely,      Sincerely. 

   
Representative Chris Freeland, Co-Chair  Senator Rick Girdler, Co-Chair 

Capital Projects and Bond Oversight Committee  Capital Projects and Bond Oversight Committee 

 

C: Members, Capital Projects and Bond Oversight Committee 

John Hicks, State Budget Director, Office of State Budget Director 

Katie Smith, Deputy Secretary and Commissioner, Department for Financial Services, Cabinet for 

Economic Development 

Ryan Barrow, Executive Director, Office of Financial Management, Finance and Administration 

Cabinet 
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147 East Third Street 

Lexington, KY 
40508 

 
859/977-6600 

fax: 859/381-1357 

www.rsamuni.com 

 

 
 

 
 

 
 
 

May 19, 2022 
 

 
 
 
Capital Projects and Bond Oversight Committee 
702 Capital Avenue, Room 34, Capitol Annex 
Frankfort, KY 40601 
 
 RE:   $7,500,000 Clay County School District Finance Corporation 
  School Building Revenue Bonds, Series of 2022A 
 

Please find enclosed a Bond Payee Disclosure Form and Plan of Financing 
related to the above-referenced series of Bonds.  The Bonds will be used to finance 
improvements to Clay County High School.  
  

We would like to go ahead and submit the plan to Bond Oversight so that we 
will be ready to proceed with the bond sale shortly.  The Bonds will be funded with 
100% Local Funds. 
 

Please process this bond disclosure form for review by the Bond Oversight 
Committee at the next meeting.  Should you have any questions or require any 
additional information, please contact our office. 
 

Sincerely,  
 

 
 
Dwight G. Salsbury 

 
 
Enclosures 
 
 
 
 
 
 
 
 
 
 



Par Amount: $7,500,000
Issue Name: Clay County School District Finance Corporation School Building Revenue Bonds,  Series of 2022A

Purpose: Improvements at Clay County High School

Projected Sale Date of Bonds: Summer 2022

First Call Date: 8 Years at par

Method of Sale: Competitive Bids

Place/time of sale: Parity /SFCC, Frankfort, Ky. / TBD

Bond Rating: Moodys: "A1"

Bond Counsel: Steptoe and Johnson, Louisville, KY

Fiscal Agent: RSA Advisors LLC, Lexington, Kentucky

Date received by SFCC:         /         / To be filled in by SFCC
Date scheduled for Committee review:         /         / To be filled in by SFCC

Month   Day   Year

SFCC Local
Portion Portion Total

Estimated par amount of Bonds: $0 $7,500,000 $7,500,000
% Share of total Bonds: 0.00% 100.00% 100.00%
Estimated average annual debt service: $0 $548,380 $548,380
Estimated debt service reserve: $0 $0 $0

Estimated Cost of Issuance:
 Fiscal Agent, Bond Counsel, Advertisements, Printing, Etc) $0 $43,000 $43,000
 Special Tax Counsel $0 $0 $0
 Number verifications $0 $0 $0
 Bond Rating & Bank Fee $0 $17,850 $17,850
 Underwriter's Discount $0 $150,000 $150,000
 Credit Enhancement $0 $0 $0
  Total Cost of Issuance: $0 $210,850 $210,850

Anticipated Interest Rates:  5 Years:    3.250%  10 Years:  3.800% 15 Years: 4.000%
20 Years:  4.250%

Notes:  No tax Increase required

       BOND PAYEE DISCLOSURE FORM
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Second 

Parity

To be filled in by SFCC
To be filled in by SFCC
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May 19, 2022 

Capital Projects and Bond Oversight Committee 
702 Capital Avenue, Room 34, Capitol Annex 
Frankfort, KY 40601 

RE:   $2,750,000 Green County School District Finance Corporation 
School Building Revenue Bonds, Series of 2022 

Please find enclosed a Bond Payee Disclosure Form and Plan of Financing 
related to the above-referenced series of Bonds.  The Bonds will used be to finance 
improvements at Green County High School.  

We would like to go ahead and submit the plan to Bond Oversight so that we 
will be ready to proceed with the bond sale shortly.  The Bonds will be funded with 
100% Local Funds. 

Please process this bond disclosure form for review by the Bond Oversight 
Committee at the next meeting.  Should you have any questions or require any 
additional information, please contact our office. 

Sincerely,  

Lincoln Theinert 

Enclosures 



Par Amount: $2,750,000
Issue Name: Green County School District Finance Corporation School Building Revenue Bonds,  Series of 2022

Purpose: High School Improvements

Projected Sale Date of Bonds: Summer 2022

First Call Date: 8 Years at par

Method of Sale: Competitive Bids

Place/time of sale: Parity /SFCC, Frankfort, Ky. / TBD

Bond Rating: Moodys: "A1"

Bond Counsel: Rubin & Hays

Fiscal Agent: RSA Advisors LLC, Lexington, Kentucky

Date received by SFCC:         /         / To be filled in by SFCC
Date scheduled for Committee review:         /         / To be filled in by SFCC

Month   Day   Year

SFCC General Fund
Portion Portion Total

Estimated par amount of Bonds: $0 $2,750,000 $2,750,000
% Share of total Bonds: 0.00% 100.00% 100.00%
Estimated average annual debt service: $0 $328,588 $328,588
Estimated debt service reserve: $0 $0 $0

Estimated Cost of Issuance:
 Fiscal Agent, Bond Counsel, Advertisements, Printing, Etc) $0 $24,000 $24,000
 Special Tax Counsel $0 $0 $0
 Number verifications $0 $0 $0
 Bond Rating & Bank Fee $0 $10,850 $10,850
 Underwriter's Discount $0 $55,000 $55,000
 Credit Enhancement $0 $0 $0
  Total Cost of Issuance: $0 $89,850 $89,850

Anticipated Interest Rates:  5 Years:   3.100%  10 Years:  3.850% 15 Years: 
20 Years:

Notes:  No tax Increase required

       BOND PAYEE DISCLOSURE FORM
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May 23, 2022 
 
 
VIA ELECTRONIC MAIL 
Capital Projects and Bond Oversight Committee 
Frankfort, Kentucky 40601 
 
RE:  Reporting of Bond Issuance Costs to the Capital Projects and Bond Oversight Committee  
 
Enclosed please find a Bond Payee Disclosure form for the following bond issue: 
 

$3,405,000 (estimated) 
Nicholas County (Kentucky) School District Finance Corporation 

Energy Conservation Revenue Bonds, Series 2022 
 
Please be advised that the enclosed costs are estimates.   Actual costs will not be known until the bonds 
have been sold.  A tax increase will not be necessary to support debt service on this financing.  
 
We hereby request that the above bond  issue be reported to the Bond Oversight Committee at  its next 
regularly scheduled meeting.  
 
If you need any additional information, please do not hesitate to call me at (859) 368-9622. 
 
Sincerely, 
 
 
 
Michael George 
Managing Director  
 
 
 
 
Enclosure 
cc:  David Malone 
  Doug Bechanan 
  Duane Kenney 



Par Amount: $3,405,000  (estimated)

Issue Name:

Purpose:

Projected Sale Date of Bonds:

First Call Date:

Method of Sale:

Place/Time of Sale:

Bond Rating:

Bond Counsel:

Fiscal Agent:

Date Received by SFCC:            /     / To be filled in by SFCC

          /     / To be filled in by SFCC

SFCC Portion Local Portion Total

Estimated par amount of Bonds: $0  $3,405,000  $3,405,000 

% Share of total Bonds: 0% 100% 100%

Est. average annual debt service: $261,719  $261,719 

Estimated debt service reserve: ‐0‐ ‐0‐

Estimated Cost of Issuance
1

Fiscal Agent, Bond Counsel: $17,000 $17,000 

    Advertisements, Printing, etc. $500  $500 

Special Tax Counsel ‐0‐ ‐0‐

Paying Agent $3,500 $3,500 

Bond Rating $14,500 $14,500 

Escrow Verification ‐0‐ ‐0‐

Underwriter's Discount $64,500  $64,500 

Credit Enhancement $0.00  $0 

Total Cost of Issuance: $0  $100,000  $100,000 

5 Year ‐ 3.00% 10 Year ‐ 3.50% 15 Year ‐ 3.75%

20 Year ‐ 4.25%

1 Actual costs will not be known until the bonds are sold.

Anticipated Interest Rates:

Energy Conservation Project

Nicholas County School District Finance Corporation

BOND PAYEE DISCLOSURE FORM

Date Scheduled for Committee Review:

Compass Municipal Advisors, LLC

Steptoe & Johnson PLLC

“A1” – Moody's (Enhanced)

07/13/22

6/1/32 @ 100%

Competitive

SFCC/11:00 AM ET
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May 26, 2022

Capital Projects and Bond Oversight Committee 
702 Capital Avenue, Room 34, Capitol Annex 
Frankfort, KY 40601 

RE:   $5,000,000 Rowan County School District Finance Corporation 
School Building Revenue Bonds, Series of 2022C 

Please find enclosed a Bond Payee Disclosure Form and Plan of Financing 
related to the above-referenced series of Bonds.  The Bonds will be used to 
finance athletic improvements at Rowan High School.   

We would like to go ahead and submit the plan to Bond Oversight so that we 
will be ready to proceed with the bond sale shortly.  The Bonds will be funded with 
100% Local Funds. 

Please process this bond disclosure form for review by the Bond Oversight 
Committee at the next meeting.  Should you have any questions or require any 
additional information, please contact our office. 

Sincerely, 

Lincoln Theinert 

Enclosures 



Par Amount: $5,000,000
Issue Name: Rowan County School District Finance Corporation School Building Revenue Bonds, Series of 2022C
Purpose: Athletic improvements at Rowan High School
Projected Sale Date of Bonds: Summer 2022
First Call Date: 8 Years at par
Method of Sale: Competitive Bids
Place/time of sale: Parity /SFCC, Frankfort, Ky. / TBD
Bond Rating: Moodys: "A1"
Bond Counsel: Steptoe and Johnson, Louisville, KY
Fiscal Agent: RSA Advisors LLC, Lexington, Kentucky
Date received by SFCC:         /         / To be filled in by SFCC
Date scheduled for Committee review:         /         / To be filled in by SFCC

Month   Day   Year
SFCC Local
Portion Portion Total

Estimated par amount of Bonds: $0 $5,000,000 $5,000,000
% Share of total Bonds: 0.00% 100.00% 100.00%
Estimated average annual debt service: $0 $361,562 $361,562
Estimated debt service reserve: $0 $0 $0
Estimated Cost of Issuance:
 Fiscal Agent, Bond Counsel, Advertisements, Printing, Etc) $0 $33,000 $33,000
 Special Tax Counsel $0 $0 $0
 Number verifications $0 $0 $0
 Bond Rating & Bank Fee $0 $17,850 $17,850
 Underwriter's Discount $0 $100,000 $100,000
 Credit Enhancement $0 $0 $0
  Total Cost of Issuance: $0 $150,850 $150,850
Anticipated Interest Rates:  5 Years:  3.000%  10 Years:  3.000% 15 Years:   4.000%

20 Years:  4.500%

Notes:  No tax Increase required

       BOND PAYEE DISCLOSURE FORM
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June 9, 2022 

Capital Projects and Bond Oversight Committee 
702 Capital Avenue, Room 34, Capitol Annex 
Frankfort, KY 40601 

RE:   $450,000 Russell Independent School District Finance Corporation 
School Building Revenue Bonds, Series of 2022 

Please find enclosed a Bond Payee Disclosure Form and Plan of Financing 
related to the above-referenced series of Bonds.  The Bonds will be used to finance 
construction of a multi-purpose facility for use by Russell Ind. Middle & High 
School. 

We would like to go ahead and submit the plan to Bond Oversight so that we 
will be ready to proceed with the bond sale shortly.  The Bonds will be funded with 
100% Local Funds. 

Please process this bond disclosure form for review by the Bond Oversight 
Committee at the next meeting.  Should you have any questions or require any 
additional information, please contact our office. 

Sincerely, 

Lincoln Theinert 

Enclosures 



Par Amount: $450,000
Issue Name: Russell Independent School District Finance Corporation School Building Revenue Bonds,  Series of 2022
Purpose: Construction of a multi-purpose facility for use by Russell Ind. Middle & High School
Projected Sale Date of Bonds: Q3 2022
First Call Date: 8 Years at par
Method of Sale: Competitive Bids
Place/time of sale: Parity /SFCC, Frankfort, Ky. / TBD
Bond Rating: Moodys: "A1"
Bond Counsel: Steptoe and Johnson, Louisville, KY
Fiscal Agent: RSA Advisors LLC, Lexington, Kentucky
Date received by SFCC:         /         / To be filled in by SFCC
Date scheduled for Committee review:         /         / To be filled in by SFCC

Month   Day   Year
SFCC Local
Portion Portion Total

Estimated par amount of Bonds: $0 $450,000 $450,000
% Share of total Bonds: 0.00% 100.00% 100.00%
Estimated average annual debt service: $0 $31,979 $31,979
Estimated debt service reserve: $0 $0 $0
Estimated Cost of Issuance:
 Fiscal Agent, Bond Counsel, Advertisements, Printing, Etc) $0 $7,500 $7,500
 Special Tax Counsel $0 $0 $0
 Number verifications $0 $0 $0
 Bond Rating & Bank Fee $0 $7,700 $7,700
 Underwriter's Discount $0 $9,000 $9,000
 Credit Enhancement $0 $0 $0
  Total Cost of Issuance: $0 $24,200 $24,200
Anticipated Interest Rates:  5 Years:  3.000%  10 Years:   3.625% 15 Years:    3.625%

20 Years:    4.000%

Notes:  No tax Increase required

       BOND PAYEE DISCLOSURE FORM
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