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MEMORANDUM 
 
TO:  Katherine Halloran, Committee Staff Administrator 

Capital Projects and Bond Oversight Committee 
 

FROM: Natalie W. Brawner, Director 
Division of Real Properties 

 
DATE:  April 10, 2024 
    
SUBJECT: Lease Renewals in Excess of $100,000 
     
During the regular renewal cycle processing, the Division of Real Properties, Leased Properties 
Branch has secured various lease renewals for an additional year or years at the existing terms of 
the leases that were previously set to expire June 30, 2024.  Pursuant to KRS 56.823(2), since the 
annual lease cost equals or exceeds $100,000.00, two leases are being reported to the Committee 
as follows: 

 

 

 

 

 
 

PR LEASE
DEPARTMENT 

NAME VENDOR NAME

COST 
PER 

SQ FT
SQUARE 

FT
COUNTY 

NAME
ANNUAL 
AMOUNT

YEAR 
EXTENDED 

TO

PR‐3626

HEALTH AND 

FAMILY SERVICES CHANNEL 51, INC $8.31 15,257.00 PIKE $127,695.36 2032

PR‐3689

HEALTH AND 

FAMILY SERVICES

HIPP PROPERTY 

GROUP INC $8.18 13,914.00 MCCRACKEN $113,816.52 2025



REPORT TO CAPITAL PROJECTS AND BOND OVERSIGHT COMMITTEE 

 
LEASE RENEWAL WITH ANNUAL RENTAL EXCEEDING $100,000.00 

 
  
 

Lease No.: PR-3626 County: PIKE 

Using Agency: Cabinet for Health and Family Services 

Lessor (identify all parties having 5% or more ownership):  
Attached extra sheet if necessary 

CHANNEL 51, INC  

 
      
 
      

Property Location:  
295 HAMBLEY BLVD, PIKEVILLE, KY 

 
Check One:      New Lease         Renewal       Modification 
 
Type Space: Office 

 
Cost Per Square Foot: $8.31 

 
Annual Rental Cost: $127,695.36 

Average Cost Per Square Foot of Leased-In 
Space in County: $11.67  

 
Utilities Included:      Yes     No 

Cancellation 
Clause:  

 Yes 
If yes, explain terms: 30 Days 

 No 
If no, explain why not:       

Effective Date: July 1, 2024 Expiration Date: June 30, 2032 

Justification for Lease: Lease renewal 

Has the Finance & Administration Cabinet complied with statutory requirements:  Yes    No 
If no, explain:  

Explain why the Finance & Administration Cabinet chose this lessor: Lease renewal 

 
 
        
 
 
 
 
 
 
 
 





REPORT TO CAPITAL PROJECTS AND BOND OVERSIGHT COMMITTEE 

 
LEASE RENEWAL WITH ANNUAL RENTAL EXCEEDING $100,000.00 

 
  
 

Lease No.: PR-3689 County: MCCRACKEN  

Using Agency: Cabinet for Health and Family Services 

Lessor (identify all parties having 5% or more ownership):  
Attached extra sheet if necessary 

HIPP PROPERTY GROUP INC  

 
      
 
      

Property Location:  
2855 JACKSON STREET, SUITE 1, PADUCAH , KY 

 
Check One:      New Lease         Renewal       Modification 
 
Type Space: Office 

 
Cost Per Square Foot: $8.18 

 
Annual Rental Cost: $113,816.52 

Average Cost Per Square Foot of Leased-In 
Space in County: $9.05  

 
Utilities Included:      Yes     No 

Cancellation 
Clause:  

 Yes 
If yes, explain terms: 30 Days 

 No 
If no, explain why not:       

Effective Date: July 1, 2024 Expiration Date: June 30, 2025 

Justification for Lease: Lease renewal 

Has the Finance & Administration Cabinet complied with statutory requirements:  Yes    No 
If no, explain:  

Explain why the Finance & Administration Cabinet chose this lessor: Lease renewal 
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