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M E M O R A N D U M 
 
TO:   Katherine Halloran, Committee Staff Administrator 

Capital Projects and Bond Oversight Committee 
 

FROM:  Natalie W. Brawner, Director 
   Division of Real Properties 
 
DATE:   July 16, 2024 
 
SUBJECT:  PR-4804, Franklin County 

Department of Agriculture 
Annual Rental Exceeding $100,000.00 

 
Per KRS 56.823(4), attached please find notification of a pending lease agreement renewal being 
processed by the Division's Leased Properties Branch. 
 
If you have any questions or require additional information concerning this matter, please advise. 
 
NWB 
 
 
CC:   Capital Construction Log 
 OSBD 
 PR-4804 File 
  
 
Attachment 
 
 





REPORT TO CAPITAL PROJECTS AND BOND OVERSIGHT COMMITTEE 
 

LEASE RENEWAL WITH ANNUAL RENTAL EXCEEDING $100,000.00 
 
  
 

Lease No.: PR-4804 County: Franklin 

Using Agency: Department of Agriculture 

Lessor (identify all parties having 5% or more ownership):  
Attached extra sheet if necessary 

 
Century Investment Group LLC 
 
 
 
 

Property Location:  
109 Corporate Drive, Frankfort, KY 

 
Check One:      New Lease         Renewal       Modification 
 
Type Space: Office 

 
Cost Per Square Foot: $12.96 

 
Annual Rental Cost: $137,894.40 

Average Cost Per Square Foot of Leased-In 
Space in County: $8.86 

 
Utilities Included:      Yes     No 

Cancellation 
Clause:  

 Yes 
If yes, explain terms: 30 Days 

 No 
If no, explain why not:  

Effective Date: July 1, 2024 Expiration Date: June 30, 2032 

Justification for Lease: Lease renewal 

Has the Finance & Administration Cabinet complied with statutory requirements:  Yes    No 
If no, explain:  

Explain why the Finance & Administration Cabinet chose this lessor: Lease renewal 

 
 

 
 





















Natalie Brawner
Highlight













Memo to: Natalie W. Brawner, Director 
PR-5767, Franklin County 
Energy & Environment Cabinet 
June 1-2, 2024 
Page Two 

Based on the negotiations defined herein and in accordance with applicable provisions of KRS 56.813(1 ), the 
proposed lease agreement provides for the use of 9,012 square feet of space at a rental rate of $8.07 per square 
foot ($72,726.84 annually), excluding utilities and janitorial services with a term expiring June 30, 2026. In 
accordance with applicable provisions of KRS 56.813(2), the proposed lease modification provides for the 
amortization of $108,496.16 in property improvement expenses per estimates submitted by Hanna Family Trust. 
The anticipated amortization period of twenty months (20) months results in annual amortization costs of 
$65,097.72 and a total estimated annual lease cost of $137,824.56. Capital Projects and Bond Oversight 
Committee reporting is not required for the proposed lease agreement; however it is required for the amortization 
and will be accomplished in accordance with applicable provisions ofKRS 56.823. Your approval of the attached 
lease agreement and lease modification agreement is recommended to secure suitable space as requested by the 
Energy & Environment Cabinet. 

Shoul,t;l you require additional information, please advise. 

TWD/BGR/br 

Attachment 
APPROVE��)U · 0'.)tlv�

Natalie W. Brawner, Director 
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