




February 25, 2025 

Ms. Katherine Halloran 
700 Capital Ave 
Frankfort, Kentucky 40601 

Re: Reporting of Bond Issuance Costs to the Capital Projects and Bond Oversight 
Committee ("Bond Oversight Committee") 

Dear Ms. Halloran: 

Enclosed please find a Bond Payee Disclosure form for the following bond issue: 

$890,000 (est.) 
Estill County School District 
General Obligation Bonds, 

Series of 2025 

Please be advised that the enclosed costs are estimated. Actual costs will not be known 
until the bonds are sold. Please be advised that no tax increases are necessary to support 
this financing.  

Please be advised that the project was submitted at the February meeting as a taxable 
issue, but this is an updated submission reflecting it’s now tax-exempt status.  

That said, we hereby request that the updated bond issue be considered by the Bond 
Oversight Committee at its next meeting. 

If you need any additional information, please call me at 502.588.1829. 

Sincerely, 

Grant Needham 
Baird Public Finance 



 

 

BOND PAYEE DISCLOSURE FORM 
 
Par Amount: $890,000 

Issue Name: Estill County School District General Obligation Bonds, 
Series of 2025 

Purpose: Various athletic improvements 

Projected Sale Date of Bonds: Spring 2025 

First Call Date: TBD 

Method of Sale: Competitive  

Place/Time of Sale: TBD 

Bond Rating: Expected “Aa3 Enh” – Moody’s  

Bond Counsel: Steptoe & Johnson 

Fiscal Agent: Baird 

Architect/Engineer RossTarrant Architects 

 
Date Received by SFCC:             /     / To be filled in by SFCC 

Date Scheduled for Committee Review:            /     / To be filled in by SFCC 

 

  SFCC 
Portion  

Local 
Portion Total 

Estimated par amount of Bonds (1): - $890,000 $890,000 

% Share of total Bonds: - 100.0% 100.0% 

Estimated average annual debt service: - $82,084 $82,084 

Estimated debt service reserve: - - - 

Estimated Costs of Issuance (1): 

Fiscal Agent, Bond Counsel, Advertisements, Printing, etc. - $9,790 $9,790 

Special Tax Counsel - - - 

Number Verifications - - - 

Bond Rating - 5,500 5,500 

Underwriter's Discount - 17,800 17,800 

Paying Agent/Escrow Agent Bank - 4,000 4,000 

Total Cost of Issuance: - $37,090 $37,090 
 

 
Anticipated Interest Rates: 

 
5 Years:     3.42% 
10 Years:   3.98% 

 
15 Years:    4.42% 
20 Years:    4.87% 

 
 

 
(1) Actual costs will not be known until the bonds are sold. 



 
 

 

 

 
March 18, 2025 
 
 
VIA ELECTRONIC MAIL 
Ms. Katherine Halloran 
Committee Staff Administrator 
Capital Projects and Bond Oversight Committee 
Frankfort, Kentucky 40601 
 
RE: Reporting of Bond Issuance Costs to the Capital Projects and Bond Oversight Committee  
 
Dear Ms. Halloran: 
 
Enclosed please find a Bond Payee Disclosure form for the following bond issue: 
 

$6,000,000 (estimated) 
Washington County (Kentucky) School District 

General Obligation Bonds, Series 2025 
 
Please be advised that the enclosed costs are estimates.  Actual costs will not be known until the bonds 
have been sold.  A tax increase will not be necessary to support debt service on this financing. 
 
We hereby request that the above bond issue be reported to the Bond Oversight Committee at its next 
regularly scheduled meeting.  
 
If you need any additional information, please do not hesitate to call me at (859) 368-9622. 
 
Sincerely, 
 
 
 
Michael George 
Managing Director  
 
Enclosure 
cc: David Malone 
 Judy Spalding 
  



Par Amount: $6,000,000 (estimated)

Issue Name:

Purpose:

Projected Sale Date of Bonds:

First Call Date:

Method of Sale:

Place/Time of Sale:

Bond Rating:

Bond Counsel:

Fiscal Agent:

Date Received by SFCC:            /     / To be filled in by SFCC

          /     / To be filled in by SFCC

SFCC Portion Local Portion Total

Estimated par amount of Bonds: $0 $6,000,000.00 $6,000,000.00 

% Share of total Bonds: 0% 100% 100%

Est. average annual debt service: $488,598.52 $488,598.52 

Estimated debt service reserve: -0- -0-

Estimated Cost of Issuance
1

Fiscal Agent, Bond Counsel: $30,000.00 $30,000.00 

    Advertisements, Printing, etc. $0.00 

Special Tax Counsel -0- -0-

Paying Agent $4,000.00 $4,000.00 

Bond Rating $18,500.00 $18,500.00 

Escrow Verification -0- -0-

Underwriter's Discount $97,500.00 $97,500.00 

Credit Enhancement $0.00 $0.00 

Total Cost of Issuance: $0 $150,000.00 $150,000.00 

5 Year - 3.30% 10 Year - 3.77% 15 Year - 4.32%

20 Year - 4.82%

1 Actual costs will not be known until the bonds are sold.
2.

 Estimated yields.

Anticipated Interest Rates:
2

Washington County High School Phase III

Washington County School District

BOND PAYEE DISCLOSURE FORM

Date Scheduled for Committee Review:

Compass Municipal Advisors, LLC

Steptoe & Johnson 

“Aa3” – Moody's (Enhanced)

5/22/2025

6/1/34 @ 100%

Competitive

SFCC/11:00 AM ET
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147 East Third Street 

Lexington, KY 
40508 

 
859/977-6600 

fax: 859/381-1357 

www.rsamuni.com 

 

 
 
 
 

 
 
 

March 6, 2025 
 

 
 
 
Capital Projects and Bond Oversight Committee 
702 Capital Avenue, Room 34, Capitol Annex 
Frankfort, KY 40601 
 
 RE:   $3,630,000 Grant County School District Finance Corporation 
  School Building Revenue Bonds, Series of 2025 
 

Please find enclosed a Bond Payee Disclosure Form and Plan of Financing 
related to the above-referenced series of Bonds.  The Bonds will be used to refinance 
Series 2014 bonds.   
  

We would like to go ahead and submit the plan to Bond Oversight so that we 
will be ready to proceed with the bond sale shortly.  The Bonds will be funded with 
100% Local Funds. 
 

Please process this bond disclosure form for review by the Bond Oversight 
Committee at the next meeting.  Should you have any questions or require any 
additional information, please contact our office. 
 
Sincerely,  
 

 
 

 
 
Bryan Skinner 
 
 
Enclosures 
 
 
 
 
 
 
 
 
 
 



Par Amount: $3,630,000

District Grant County School District

Issue Name: School Building Revenue Bonds, Series 2025

Purpose: Refund prior Series 2014 Bonds

Projected Sale Date: Q2 2025

First Call Date: 8 Years at par

Method of Sale: Competitive Bids

Place/time of sale: Parity /SFCC, Frankfort, Ky. / TBD

Bond Rating: Moodys: "A1"

Bond Counsel: Steptoe and Johnson, Louisville, KY

Fiscal Agent: RSA Advisors LLC, Lexington, Kentucky

Date received by SFCC:        /        / To be filled in by SFCC

Date scheduled for Committee review:        /        / To be filled in by SFCC

SFCC Local
Portion Portion Total

Estimated par amount of Bonds: $0 $3,630,000 $3,630,000

% Share of total Bonds: 0.00% 100.00% 100.00%

Estimated average annual debt service: $0 $0 $0

Estimated debt service reserve: $0 $0 $0

Estimated Cost of Issuance:

 Fiscal Agent, Bond Counsel, etc $0 $27,520 $27,520

 Special Tax Counsel $0 $0 $0

 Number verifications $0 $0 $0

 Bond Rating & Bank Fee $0 $17,350 $17,350

 Underwriter's Discount $0 $72,600 $72,600

 Credit Enhancement $0 $0 $0

   Total Cost of Issuance: $0 $117,470 $117,470

Anticipated Interest Rates:  5 Years: 4.000%  10 Years:  4.000%

Notes:  No Tax Increase required

       BOND PAYEE DISCLOSURE FORM
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