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M E M O R A N D U M 
 
TO:    Katherine Halloran, Committee Staff Administrator 

Capital Projects and Bond Oversight Committee 
 
FROM:    Natalie W. Brawner, Director 
    Division of Real Properties 
 
DATE:    June 10, 2025 
 
SUBJECT:   FY26 Lease Renewals Greater than $100,000 
    Cabinet for Health and Family Services, Dept for Community Based Services 
     
During the regular renewal cycle processing for Fiscal Year 2026, the Division of Real Properties, Leased Properties 
Branch has secured various lease renewals for an additional year or years at the existing terms of the leases that were 
previously set to expire June 30, 2025. Pursuant to KRS 56.823(2), since the annual lease cost equals or exceeds 
$100,000.00, the following leases are being reported to the Committee. 
 

FY26 LEASE RENEWALS GREATER THAN $100,000 
PR Lease DEPARTMENT NAME VENDOR NAME COST 

PER 
SQ FT 

SQUARE 
FT COUNTY 

NAME 
ANNUA 
AMOUNT 

YEAR EXTENDED 
TO 

PR-4849 HEALTH AND FAMILY 
SERVICES, DCBS 

AUGUST 
PROPERTIES, 
LLC 

$10.00 10,946 CLARK $109,460.00 2026 

PR-5300 HEALTH AND FAMILY 
SERVICES, DCBS 

William C. Fowler $15.45 57,325 KENTON $885,671.24 2026 

 
If you have any questions or require additional information concerning this matter, please advise. 
 
NWB/CTY 
Attachment 
 
 

 

 



REPORT TO CAPITAL PROJECTS AND BOND OVERSIGHT COMMITTEE 

 
LEASE RENEWAL WITH ANNUAL RENTAL EXCEEDING $100,000.00 

 
  
 

Lease No.: PR-4849 County: CLARK  

Using Agency: Cabinet for Health and Family Services 

Lessor (identify all parties having 5% or more ownership):  
Attached extra sheet if necessary 

AUGUST PROPERTIES, LLC 

 
      
 
      

Property Location:  
1113 PIONEER PLAZA WINCHESTER KY 

 
Check One:      New Lease         Renewal       Modification 
 
Type Space: Office 

 
Cost Per Square Foot: $10.00 

 
Annual Rental Cost: $109,460.00 

Average Cost Per Square Foot of Leased-In 
Space in County: $10.00  

 
Utilities Included:      Yes     No 

Cancellation 
Clause:  

 Yes 
If yes, explain terms: 30 Days 

 No 
If no, explain why not:       

Effective Date: July 1, 2025 Expiration Date: June 30, 2026 

Justification for Lease: Lease renewal 

Has the Finance & Administration Cabinet complied with statutory requirements:  Yes    No 
If no, explain:  

Explain why the Finance & Administration Cabinet chose this lessor: Lease renewal 

 
 
 
 





REPORT TO CAPITAL PROJECTS AND BOND OVERSIGHT COMMITTEE 

LEASE RENEWAL WITH ANNUAL RENTAL EXCEEDING $100,000.00 

Lease No.: PR-5300 County: KENTON 

Using Agency: Cabinet for Health and Family Services, Department for Community Based
Services 

Lessor (identify all parties having 5% or more ownership):  
Attached extra sheet if necessary 

William C. Fowler 

Property Location:  
130 West 43rd Street, Covington, KY 

Check One:      New Lease         Renewal       Modification 

Type Space: Office Cost Per Square Foot: $15.45 

Annual Rental Cost: $885,671.24 
Average Cost Per Square Foot of Leased-In 
Space in County: $16.73  

Utilities Included:      Yes     No 

Cancellation 
Clause:  

 Yes 
If yes, explain terms: 30 Days 

 No 
If no, explain why not:  

Effective Date: July 1, 2025 Expiration Date: June 30, 2026 

Justification for Lease: Lease renewal 

Has the Finance & Administration Cabinet complied with statutory requirements:  Yes    No 
If no, explain:  

Explain why the Finance & Administration Cabinet chose this lessor: Lease renewal 
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M E M O R A N D U M 
 
TO:    Katherine Halloran, Committee Staff Administrator 

Capital Projects and Bond Oversight Committee 
 
FROM:   Natalie W. Brawner, Director 
    Division of Real Properties 
 
DATE:    June 10, 2025 
 
SUBJECT:   PR-5411, Franklin County, 300 Building 
    Tenant Improvement Fund Request - Leasehold Improvement Report 
 
Attached please find notification of a leasehold improvement requested by the Energy and Environment Cabinet 
to upgrade electric and run cable to twelve locations on the 2nd and 3rd floors of the 300 Building located at 300 
Sower Blvd, Frankfort, Kentucky (PR-5411).  The improvements will be paid for by the Energy and Environment 
Cabinet as described in the amended and restated lease agreement with reference to the tenant improvement fund. 
 
Per KRS 56.813(2)d, agencies occupying the 300 Building may fund improvements required to meet 
programmatic needs, but the improvements may not exceed $600,000 in total.    
 
If you have any questions or require additional information concerning this matter, please advise. 
 
NWB 
Attachment 
 
 
Cc:   Capital Construction Log 
 Office of the State Budget Director 
 PR-5411 File 
  
  
 



 
REPORT TO CAPITAL PROJECTS AND BOND OVERSIGHT COMMITTEE 

LEASEHOLD IMPROVEMENTS 
 
  
 
Date Posted: June 10, 2025 
 
Lease No.: PR-5411 

 
County: Franklin 

 
Using Agencies: Energy and Environment Cabinet 

Lessor (identify all parties having 5% or more ownership): 
Attached extra sheet if necessary 

 
CRM/D. W. WILBURN, LLC 
 
 
 
 

Property Location: 300 Sower Boulevard, Frankfort, KY 

 
Existing Rental Terms 
 
Type Space: Office 

 
Square Feet: 371,160 

 
Annual Payment: $4,405,312.76(FY25) 
 

 
Contract Expiration: June 30, 2051 

Modified Rental Terms 
 
Type Space: Office 

 
Square Feet: 371,160 

 
Annual Payment: $4,405,312.76(FY25) 
 

 
New Contract Expiration: June 30, 2050 

 
Cost for Leasehold improvements: $12,198.00 
 
Total Cost for Leasehold Improvements approved to date including this request: $276,117.61 
Reason for Modification (see attached approval memo): Please see attached 

Estimate Details (see attached copies): 
 
300 Building (including 7% management fee): 
 
CRM Development Company:  $12,198.00 
Fox Electric:    $13,696.00 
AE Electrical Solutions:   $14,402.20 
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CRM DEVELOPMENT COMPANY 

1629 Ashwood Drive                                                                                              QUOTE 

Lexington, KY 40502      Feb 19, 2025 

954-205-0412 

 
Email: megan@reddrawdev.com or andres@crmdev.com  

 
Customer: 300 Sower Building  

Address:   300 Sower 

                              Frankfort, KY 40601 

 

  
Project: Monitor Installation  

Location of work: 300 Sower Building; First, Second & Third Floor 
 

Description Cost 

12 outlets and 12 TV installations per floor layouts below (labor, 
materials, installation, clean up, etc) @ $950 per outlet/TV install 

$11,400 

CRM Development Markup (7%) $798 

TOTAL $12,198 
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CRM DEVELOPMENT COMPANY 

1535 Delaware Ave                                                                                               

Lexington, KY 40505      April 15, 2025 

 
Email: megan@reddrawdev.com or andres@crmdev.com  
300 Sower Building 

Address:   300 Sower 

                              Frankfort, KY 40601 

 
 QUOTE 

Project: Duplex and TV Installation  

Location of work: 300 Sower Building 
 

Description Cost 

12 duplex and 12 TV installations (labor and materials included) $12,800 

CRM Development Markup (7%) $896 

TOTAL $13,696 
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228 VIEW POINT DR 
RICHMOND KY 40475 
FOX.ELECTRIC@OUTLOOK.COM 
(859)351-0370 
 
 
Andres @crmdev.com 
300 Sower Building 
Frankfort Ky 40601 
Proposal 
03/16/2025 
Fox Electric agrees to provide all necessary labor & material to complete installation for 12 duplex & 12 
tv installs per drawings for the total sum of $12,800.00  
 
 
Thank You & we appreciate the opportunity to earn your business 
James Fox 

 

mailto:FOX.ELECTRIC@OUTLOOK.COM
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CRM DEVELOPMENT COMPANY 

1535 Delaware Ave                                                                                               

Lexington, KY 40505      May 8, 2025 

 
Email: megan@reddrawdev.com or andres@crmdev.com  
300 Sower Building 

Address:   300 Sower 

                              Frankfort, KY 40601 

 
 QUOTE 

Project: AE Electrical Solutions Quote for 12 TV installs  

Location of work: 300 Sower Building 
 

Description Cost 

12 duplex and 12 TV installations (labor and materials included) $13,460 

CRM Development Markup (7%) $942.20 

TOTAL $14,402.20 
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M E M O R A N D U M 
 
TO:    FILE 
 
DATE:    June 10, 2025 
 
SUBJECT:   PR-5411, Franklin County, 300 Building 

Tenant Improvement Fund Request 
 

Per KRS 56.813(2)d, agencies occupying the 300 Building may fund improvements required to meet programmatic needs, 
but the improvements may not exceed $600,000.   The Energy and Environment Cabinet has submitted a tenant improvement 
request to upgrade electric and run cable to twelve locations on the 2nd and 3rd floors. 
 
Three quotes for each building were received from the building management company as follows: 
 
300 Building (including 7% management fee): 
CRM Development Company:   $12,198.00 
Fox Electric:    $13,696.00 
AE Electrical Solutions:   $14,402.20 
 
After reporting to the Capital Projects Bond Oversight Committee, the Energy and Environment Cabinet has requested to 
proceed with the low bid of $12,198.00, and it has agreed to pay the expense. 
 
Your approval of this action is recommended to accomplish the improvements to this facility as requested by the agency. 
 
 
       APPROVED: 
 
 
       _______________________________ 

Natalie W. Brawner, Director 
       Division of Real Properties  
NWB 
Attachment 
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M E M O R A N D U M 
 
TO:    Katherine Halloran, Committee Staff Administrator 

Capital Projects and Bond Oversight Committee 
 
FROM:    Natalie W. Brawner, Director 
    Division of Real Properties 
 
DATE:    June 10, 2025 
 
SUBJECT:   PR-5872, Franklin County 
    Finance and Administration Cabinet, Office of Revenue Legal 
 
As outlined, attached please find notification of a lease modification reflecting amortization of monies that is being 
processed by the Leased Properties Branch: 
 
    PR-5872, Franklin County 
 
If you have any questions or require additional information concerning this matter, please advise. 
 
NWB/CTY 
Attachment 
 
Cc:   Capital Construction Log 
 OSBD 
 PR-5872 File 
  
 
 



REPORT TO CAPITAL PROJECTS AND BOND OVERSIGHT COMMITTEE 
LEASE MODIFICATION AMORTIZATION 

 
  

 
Date Posted: June 10, 2025 
 
Lease No.: PR-5872 

 
County: Franklin   

 
Using Agency: Finance and Administration Cabinet, Office of Legal Services for Revenue 

Lessor (identify all parties having 5% or 
more ownership): Attached extra sheet if 
necessary 

 
Rainier Frankfort Acquisitions, LLC 
 

 
 

Property Location: Building 11, Mill Creek Park, Frankfort, Ky. 40601 

 
Existing Rental Terms 
 
Type Space: Office 

 
Square Feet: 5,070 

 
Annual Payment: $63,375.00 Rent 

 
Contract Expiration: June 30, 2031 

Modified Rental Terms 

 
Type Space: Office 

 
Square Feet: 5,070 

 
Annual Payment: $65,403.00  

 
New Contract Expiration: June 30, 2031 

 
Total Cost to be Amortized: $36,244.24 
 
Projected Period of Amortization – Effective: TBD Through June 30, 2031 (76 months) 
Reason for Modification (see attached approval memo and modification): Please see attached. 

Estimate Details (see attached copies):   
 

(1) NAI Issacs-Total $40,752.00 
 

(2) $41,474.24 from Allison Glass, GLR Contracting and Rite Rug Lexington  
 

             Agency’s portion:  $36,244.24  

 
 
 
 
 
 
 
 
 
 



/s/ Bethany Atkins Rice 2/13/25







QUOTE

E
S
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6
4
0
5
4

Ship ToSold To

JW LLC DBA NA ISAAC

771 CORPORATE DRIVE

SUITE 500

LEXINGTON, KY  40503

JW LLC DBA NA ISAAC

1 MILL CREEK PARK

BLDG 11

FRANKFORT, KY  40601

Page    1RITE RUG LEXINGTON - RETAIL

2330 FORTUNE DRIVE

LEXINGTON, KY  40509

Telephone: 859-299-0737

Home Phone

12/20/24 ES464054REPLACE COMMERCIAL CARPET859-224-2000

Price ExtensionUnitsStyle/Item QuantityColor/Description

Quote Date Quote NumberPO Number

PRELUDE TO BE DETERMINED SF4,326.00 2.99 12,934.74

MAX 3300  4 G . EA3.00 0.00 0.00

4" 1/8  W/TOE GP#2(V) COIL CB40 BLACK LF840.00 1.99 1,671.60

7200 COVEBASE ADH 30 30 OZ EA17.00 0.00 0.00

FLAT SILVER . EA1.00 0.00 0.00

LEX-RET-CARPET INSTALL PLATINUM SF4,326.00 0.00 0.00

LEX-RET-RIP UP GLUE

DOWNDISPOSE

SF4,326.00 0.00 0.00

LEX-RET-COVEBASE LF840.00 0.00 0.00

SCOPE OF WORK: REPLACE GLUE DOWN COMMERCIAL BROADLOOM 
CARPET & EXISTING COVE BASE
1/8/25 UPDATE: NO LONGER INCLUDES 30X32'6" ROOM

01/08/25

14,606.34Sales Representative(s):

0.00

Misc. Charges:

MCBRIDE, MARK - 1848

Sales Tax: 0.00

0.00Misc. Tax:

0.00

QUOTE TOTAL: $14,606.34

Service:

Material:

10:41AM



 

 

 
 
 
 
January 9, 2025 
 
Rainier Frankfort Acquisitions, LLC, Paul Ray Smith Jr, Receiver 
c/o NAI Isaac 
771 Corporate Drive, Suite 500 
Lexington, KY 40503 
 
 
RE: PR-5872 Revenue Legal (11 Mill Creek Park, Frankfort, KY) 
 
NAI Isaac proposes to perform the following work based on the request submitted by 
Division of Real Properties for the agency referenced above for the sum of Forty Thousand, 
Seven Hundred, Fifty-Two Dollars ($40,752.00):  
  
 Remove and replace carpet (Philadelphia Prelude-Herald 00206) 
 Paint walls (SW-Worldly Gray) and door trim (SW-Intellectual Gray) 
 Install new exterior door at location of existing drive thru window 
 
If you have any questions or concerns, please contact me at 859-224-2000. 
 
 
Jennifer Pennington  
Property Manager 
 
 
 
Accepted by      Dated 
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