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Madison Pergrem 
MadisonP.Pergrem@ky.gov 

502-782-9253 

Kentucky Agricultural Finance Corp. 
approves more than $2.9 million in loans 

Financing bolsters beef, forage, poultry, and grain farmers across the 
Commonwealth 

FRANKFORT (Jan. 17, 2025) – The Kentucky Agricultural Finance Corp. (KAFC) approved 
14 agricultural loans totaling $2,909,442.50 for projects across the Commonwealth today at 
its monthly board meeting. 

Agricultural Infrastructure Loan Program (AILP) 
Four Agricultural Infrastructure loans totaling up to $880,442.50 were approved. Loan 
recipients were in Adair ($250,000), Anderson ($130,442.50), Daviess ($250,000), and 
Hickman ($250,000) counties. 

KAFC participates with lenders to provide financing to producers making capital expenditures 
for agricultural projects through the AILP. Eligible projects include permanent farm structures 
with attached equipment that improves the profitability of farming operations. Producers may 
be eligible for up to $250,000 not to exceed 50 percent of the project. 

Beginning Farmer Loan Program (BFLP)  
Ten Beginning Farmer loans totaling up to $2,029,000 were approved. Loan recipients were 
in Adair ($250,000), Breckenridge ($70,000), Casey ($170,000), Fleming ($250,000), 
Grayson ($250,000), Henderson ($184,000), Madison ($121,250), Monroe ($250,000), Todd 
($250,000), and Wayne ($233,750) counties.  

The BFLP is designed to assist individuals with some farming experience who desire to 
develop, expand, or buy into a farming operation. Beginning farmers may qualify for financing 
to purchase livestock, equipment, or agriculture facilities; to secure permanent working 
capital; for the purchase of farm real estate; or to invest in a partnership or LLC.  

For more information on the programs offered by the KAFC, contact Bill McCloskey at 
Kentucky Office of Agricultural Policy at (502) 382-6093 or email kafc@ky.gov. 
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### 

The Kentucky Office of Agricultural Policy (KOAP), a division within the Kentucky Department of 
Agriculture, provides staff support to the Kentucky Agricultural Finance Corporation (KAFC) and 
the Kentucky Agricultural Development Fund (KADF). The KADF is administered by the Kentucky 
Agricultural Development Board. KOAP ensures Kentucky is being good stewards of dollars from 
the 1998 Tobacco Settlement Agreement by overseeing the boards’ investments into diversifying 
and supporting Kentucky agriculture. 

Follow the Kentucky Department of Agriculture on social media.

KY Department of Agriculture | 105 Corporate Dr | Frankfort, KY 40601 US 

Unsubscribe | Update Profile | Constant Contact Data Notice 
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https://urldefense.com/v3/__https:/www.constantcontact.com/landing1/vr/home?cc=nge&utm_campaign=nge&rmc=VF21_CPE&utm_medium=VF21_CPE&utm_source=viral&pn=ROVING&nav=bad0d9de-c8e4-4121-a4bb-98967ce08f20__;!!Db6frn15oIvDD3UI!iaoNnZkdpDbfrl9dBkH4LcmAb7OwHfcIgnIoBtABo5xDF4-P8pR0t-AixLBPY0_SCyboG97N30WGHT-ZtsG6nTe4AOoHPEV0w9abv4SKnw$
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CAIP

CountyProgram AdministratorApplication Funds Requested

Simpson County Conservation DistrictA2025-0005 Simpson $77,572.00

Lewis County Conservation DistrictA2025-0006 Lewis $199,007.00

Bracken County Conservation DistrictA2025-0007 Bracken $322,536.00

Estill County Conservation DistrictA2025-0008 Estill $80,000.00

Fayette County Conservation DistrictA2025-0009 Fayette $225,000.00

Breckinridge County Soil Conservation 
District

A2025-0010 Breckinridge $300,000.00

Rowan County Conservation DistrictA2025-0011 Rowan $91,000.00

$1,295,115.00

Deceased Farm Animal Removal (DAR)

CountyProgram AdministratorApplication Funds Requested

Garrard County Fiscal CourtA2025-0001 Garrard $2,500.00

$2,500.00

Youth Ag Incentives Program (Youth)

CountyProgram AdministratorApplication Funds Requested

Bracken County Conservation DistrictA2025-0003 Bracken $20,000.00

Madison County Farm Bureau, Inc. of 
Madison County, Kentucky

A2025-0004 Madison $50,000.00

$70,000.00

$1,367,615.00Total County Funds Recommended for Approval in Programs:

Kentucky Agricultural Development Fund

Programs Recommended for Approval

Board Meeting January 17, 2025
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Kentucky Agricultural Development Fund 

Requested Program Amendments 

Board Meeting 1 January 17, 2025 

App #  A2024-0098 

Applicant Name Green River Area Beef Improvement Group, Inc. (Daviess County) 

Original Amount Approved $100,000 

Execution Date 06/17/2024 

Requested Change The applicant requests an additional $58,575 in Daviess County funds 
for the CAIP Program. The request received a high priority from the 
County Council.   

This is the first request for an amendment to this application number. 

The term of the program shall remain 12-months from the execution 
date of the original agreement. 

Approval of this request would bring the program total to $158,575. 

Recommend Approval 

App #  A2024-0138 

Applicant Name Pike County Conservation District * 

Original Amount Approved $30,000 

Execution Date 07/26/2024 

Requested Change The applicant requests an additional $4,000 in Pike County and state 
funds for the CAIP Program. The request received a high priority from 
the County Council.   

This is the first request for an amendment to this application number. 

The term of the program shall remain 12-months from the execution 
date of the original agreement.   

Approval of this request would bring the program total to $34,000. 

Recommend Approval 

App #  A2024-0152 

Applicant Name Grant County Cattlemen’s Association, Inc. 

Original Amount Approved $190,000 

Execution Date 09/19/2024 

Requested Change The applicant requests an additional $12,000 in Grant County funds for 
the CAIP Program. The request received a high priority from the 
County Council. 

This is the first request for an amendment to this application number. 

The term of the program shall remain 12-months from the execution 
date of the original agreement. 

Approval of this request would bring the program total to $202,000. 

Recommend Approval 

* Indicates a portion of the project is funded from the "State Funds To Support to Counties with Limited
Allocation initiative." 

8



Kentucky Agricultural Development Fund 

Requested Program Amendments 
 

 

Board Meeting 2 January 17, 2025 

  

App #  A2024-0153 (YAIP) 

Applicant Name Grant County Cattlemen’s Association, Inc.  

Original Amount Approved $5,000 

Execution Date 09/19/2024 

Requested Change The applicant requests an additional $10,000 in Grant County funds for 
the YAIP Program. The request received a high priority from the 
County Council.   

This is the first request for an amendment to this application number. 

The term of the program shall remain 12-months from the execution 
date of the original agreement.   

Approval of this request would bring the program total to $15,000. 

 Recommend Approval 

  

App #  A2024-0154 

Applicant Name Green River Area Beef Improvement Group, Inc. (McLean County) 

Original Amount Approved $32,810 

Execution Date 07/25/2024 

Requested Change The applicant requests an additional $65,487 in McLean County funds 
for the CAIP Program. The request received a high priority from the 
County Council.   

This is the first request for an amendment to this application number. 

The term of the program shall remain 12-months from the execution 
date of the original agreement.   

Approval of this request would bring the program total to $98,297. 

 Recommend Approval 

  

  
* Indicates a portion of the project is funded from the "State Funds To Support to Counties with Limited 

Allocation initiative." 
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Approved Project

Kentucky Agricultural Development Fund

A2024-0264

Total Funds Awarded: $868,008

Date Submitted: 10/25/2024Application County: Madison

Community Farm Alliance, Inc.

FUNDING REQUEST

The Community Farm Alliance (CFA) is requesting $868,008 in State funds over a 2 year period to continue supporting 

market and nutrition incentives, increasing access to local food for low income populations, and leveraging federal funds 

to support the food and farming systems in Kentucky.

APPLICATION SUMMARY

CFA’s project is aimed at increasing sales and income for Kentucky farmers, increasing access to local food for low 

income populations, and leveraging federal food and nutrition program funds. CFA is building on nearly 8 years of work to 

accomplish these goals through a broad scope of programs such as: Farmers Market Support Program (FMSP), Farmers 

Market Resiliency Program (FMRP), Kentucky Double Dollars (KDD), and Fresh Rx for MOMS. Funding for this project 

will go towards materials/supplies, market manager support, incentives, and personnel to run these programs.

The total cost of the 2-year project is estimated at $3,133,057 with the following funding sources:

$868,008 KADF State funds

$219,980 USDA FMPP (secured)

$860,679 USDA GusNIP (KDD)  (secured)

$344,683 USDA RFBC (secured)

$148,308 USDA GusCRR (FRx) (secured)

$129,186 RFSI (secured)

$31,446 Kentucky Horticulture Council FMPP (pending)

$37,642 Foundation for Appalachian KY (pending)

$157,050 Foundation for Healthy KY (pending)

$37,642 CoBank (Pending)

$298,433 Farmers Market Match (pending)

PROJECTED PRODUCER IMPACT

The applicant states that nearly 1000 farmers from 100 counties will be impacted by this project, based on last year’s 

impact.

01/17/2025: Community Farm Alliance, Inc. was approved up to $868,008 in state funds over a 2 year period to 

continue supporting market and nutrition incentives, increasing access to local food for low income populations, and 

leveraging federal funds to support the food and farming systems in Kentucky.

   Board Decision:

Board Meeting: January 17, 2025 A2024-026410



Approved Project

Kentucky Agricultural Development Fund

A2024-0274

Total Funds Awarded: $3,212

Date Submitted: 12/02/2024Application County: Rockcastle

Rockcastle County Conservation District

FUNDING REQUEST

The Rockcastle Conservation District is requesting $3,212 in County funds to purchase exhaust fans for the fairgrounds.

APPLICATION SUMMARY

The Rockcastle Conservation District will purchase exhaust fans to be used throughout the building at the fairgrounds. 

These fans will allow for better airflow in the building and help with livestock well-being. The requested expenses for the 

equipment purchase is $3,212

The total cost of the project is estimated at $6,424.48 with the following funding sources:

$3,212 Rockcastle County funds (secured)

$3,212 Rockcastle Fiscal Court (secured)

PROJECTED PRODUCER IMPACT

The applicant states that nearly 500-600 farmers will be impacted by this project in the first year.

01/17/2025: Rockcastle County Conservation District was approved up to $3,212.24 in Rockcastle County funds to 

purchase exhaust fans for the fairgrounds.

   Board Decision:

Board Meeting: January 17, 2025 A2024-027411



Approved Project

Kentucky Agricultural Development Fund

A2024-0275

Total Funds Awarded: $3,367

Date Submitted: 12/02/2024Application County: Rockcastle

Rockcastle County Conservation District

FUNDING REQUEST

The Rockcastle Conservation District is requesting $3,367 in County funds to purchase livestock panels for the 

fairgrounds. 

APPLICATION SUMMARY

The Rockcastle Conservation District will purchase livestock show panels to be used during the horse and sheep shows 

held in the building at the fairgrounds. These panels will help keep the livestock contained during events at the 

fairgrounds. The requested expenses for the equipment purchase is $3,367. 

The total cost of the project is estimated at $6,735 with the following funding sources:

$3,367 Rockcastle County funds (secured)

$3,367 Rockcastle Extension District Board (pending)

PROJECTED PRODUCER IMPACT

The applicant states that nearly 500-600 farmers will be impacted by this project in the first year.

01/17/2025: Rockcastle County Conservation District was approved up to $3,367.50 in Rockcastle County funds to 

purchase livestock panels for the fairgrounds.

   Board Decision:

Board Meeting: January 17, 2025 A2024-027512



Approved Project

Kentucky Agricultural Development Fund

A2024-0276

Total Funds Awarded: $109,000

Date Submitted: 12/02/2024Application County: _ALL

Kentucky State Beekeepers Association

FUNDING REQUEST

The Kentucky State Beekeepers Association is requesting $109,000 in state funds over 2 years to support the Certified 

Kentucky Honey Program.

APPLICATION SUMMARY

The Certified Kentucky Honey Program (CKHP) is the marketing program of the Kentucky State Beekeepers Association 

(KSBA), which started in 2019 with the support of the Kentucky Agricultural Development Fund. This program was 

implemented to address the issues with adulterated and/or mislabeling of honey in Kentucky. Honey is currently the 3rd 

most adulterated commodity in the US (behind milk and olive oil) and there is no national quality standard. 

There are 3 goals of this program: first, to educate consumers and promote the sale of local honey that is produced by 

the beekeepers of the KSBA and is a certified product of the state ; second, to connect the CKHP beekeepers with 

consumers who desire to purchase certified local honey; and third, provide Kentucky beekeepers with education and 

support to grow their apiaries to supply more CKHP honey.

KADB funds will be used for part-time salary, travel, marketing, promotional & educational materials, financial & 

accounting support, supplies, and equipment.

The total cost of the project is estimated at $218,000 with funding from the following sources:

$109,000 KADB State Funds 

$96,000 Various KY State Beekeepers Association Sources (Secured)

PROJECTED PRODUCER IMPACT

The applicant states that many beekeepers across Kentucky will benefit from this project.

01/17/2025: Kentucky State Beekeepers Association was approved up to $109,000 in state funds over a 2 year period 

to support the Certified Kentucky Honey Program.

   Board Decision:

Board Meeting: January 17, 2025 A2024-027613



Denied Project

Kentucky Agricultural Development Fund

A2024-0262

Total Funds Awarded: $0

Date Submitted: 10/25/2024Application County: Woodford

Kentucky Young Farmers Association

FUNDING REQUEST

The Kentucky Young Farmers Association is requesting $30,885 in state and multi-county funds to purchase welders for 

25 farmers who complete the requirements of a welding training program.

APPLICATION SUMMARY

The Kentucky Young Farmers Association/KCTCS Adult Ag Program has a rich history of providing valuable training and 

resources to farmers across the state. In the early 2000’s the program successfully implemented welding classes for 

farmers where they received thorough training and a welder upon completion, allowing them to make repairs on the farm.

Building upon the success of the initial project, the program launched a pilot welding program in 2023-2024 in partnership 

with KCTCS Workforce Solutions. This pilot program was conducted at SKYCTC and involved 25 participants who 

completed a comprehensive stick welding course. After a successful pilot program, the applicant has decided to conduct 

it again at SKYCTC with plans underway to offer it at four other locations in Central and Western Kentucky .

KADB funds will be used to provide welders for 25 participants at the SKYCTC location. 16 will receive a Miller, 

Millermatic 215 multiprocess MIG, TIG, & Stick welder and 9 will receive a Miller Millermatic 142 MIG welder. After 

lengthy discussion with past and present participants, offering this training with welder options at varying prices was 

indicated as a necessity.

The total cost of the project is estimated at $61,770.50 with the following funding sources:

$18,125 KADB State Funds

$12,760 KADB Multi-County Funds

     $6,000 KADB Warren County (Pending)

     $750 KADB Metcalfe County (Pending)

     $3,000 KADB Butler County (Pending)

     $5,000 KADB Logan County (Pending)

     $1,500 KADB Barren County (Pending)

$17,400 KCTCS TRAINS Funding – Workforce Solutions (Secured)

$8,120 Individual Course Payments from Farmers (Pending)

$5,370 Individual Welder Payments from Farmers (Pending)

PROJECTED PRODUCER IMPACT

The applicant states that 25 farm families will benefit from this project directly but plans to benefit 90 with the state-wide 

programs.

The Application Review Committee recommends not funding the applicant 's request due to the understanding that 

they would only be funding the pilot program from 2023.

   Committee Recommendation:

The Application Review Committee recommends not funding the applicant 's request due to the understanding that 

they would only be funding the pilot program from 2023.

   Committee Recommendation:

Board Meeting: January 17, 2025 A2024-026214



Denied Project

Kentucky Agricultural Development Fund

A2024-0267

Total Funds Awarded: $0

Date Submitted: 11/20/2024Application County: Lincoln

Marksbury Farm Foods, LLC

FUNDING REQUEST

Marksbury Farm Foods LLC is requesting $250,000 in state funds to expand processing operations.  

APPLICATION SUMMARY

Funding will be used to upgrade multiple domains of processing operations: fabrication floor, inedibles, dry-goods 

storage, and slaughter operations. The applicant states that current storage for boxes and dry goods are in 8 shipping 

containers and two offsite garages. The applicant plans to add 1000 square feet of storage space to eliminate this 

burden. The applicant also plans to install finishes and an auger to the inedible room, build restrooms for employees, and 

purchase an automatic labeling machine and other tools for the kill floor. This project is part one of a multi-stage upgrade 

that Marksbury Farm Foods LLC hope to implement over 2-3 years. 

The total cost of the project is estimated at $613,058.40 with funding from the following sources:

$250,000 KADF State Funds 

$200,000 Line of Credit

$163,058.40 Cash Contributions

PROJECTED PRODUCER IMPACT

The applicant states that they work with over 200 farm families that would directly benefit from this project.

The KADB Application Review Committee unanimously recommended denying the applicant ’s request due to the 

project not increasing harvest capacity.

   Committee Recommendation:

Board Meeting: January 17, 2025 A2024-026715



View as Webpage 
For Immediate Release 

Madison Pergrem 
MadisonP.Pergrem@ky.gov 

502-782-9253 

Kentucky Agricultural Development Board approves more
than $2.5 million for projects across the Commonwealth

Funded projects focus on agricultural diversification, rural development

FRANKFORT (Jan. 17, 2025) – The Kentucky Agricultural Development Board approved
$2,501,264 for agricultural diversification and rural development projects across the
Commonwealth at its monthly board meeting.

"The Kentucky Agricultural Development Board continues to be a good steward of the
Tobacco Master Settlement money,” said Commissioner of Agriculture and Kentucky
Agricultural Development Board Chair Jonathan Shell. “The projects approved today will
continue to strengthen the economic viability of Kentucky agriculture creating benefits for
farm families and the state as a whole.”

County and State Funded Projects

• Community Farm Alliance, Inc. was approved up to $868,008 in state funds over a
two-year period to continue supporting market and nutrition incentives, increasing
access to local food for low income populations, and leveraging federal funds to
support the food and farming systems in Kentucky. For more information, contact
Myrisa Christy at myrusa@cfaky.org.

• Kentucky State Beekeepers Association was approved up to $109,000 in state funds
over a two-year period to support the Certified Kentucky Honey Program. For more
information, contact Jessica Mayes at jmayes741@gmail.com.

• Rockcastle County Conservation District was approved up to $3,212 in Rockcastle
County funds to purchase exhaust fans for the fairgrounds. For more information,
contact Mark Dyehouse at mark-dyehouse@icloud.com.

• Rockcastle County Conservation District was approved up to $3,367 in Rockcastle
County funds to purchase livestock panels for the fairgrounds. For more information,
contact Mark Dyehouse at mark-dyehouse@icloud.com.

County Programs
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County Agricultural Incentive Program (CAIP)  
CAIP provides Kentucky agricultural producers with cost-share assistance on practices to 
allow them to improve and diversify their current farm operations. CAIP covers a wide variety 
of agricultural enterprises in its 11 investment areas, including, but not limited to, beef and 
dairy cattle; farm infrastructure, fencing, and water enhancement; equine; forage; goats and 
sheep; horticulture; poultry; swine; bees and honey; timber and technology, as well as energy 
efficiency and production; marketing; and value-added production. 
  
Eleven CAIPs were approved by the board in the following counties totaling $1,435,177: 

• Bracken ($322,536) 
• Breckinridge ($300,000) 
• Daviess ($58,575)* 
• Estill ($80,000) 
• Fayette ($225,000) 
• Grant ($12,000)* 
• Lewis ($199,007) 
• McLean ($65,487)* 
• Pike ($4,000)* 
• Rowan ($91,000) 
• Simpson ($77,572) 

 
Deceased Farm Animal Removal (DAR) 
The Deceased Farm Animal Removal Program serves as a measure to facilitate the 
coordination of environmentally sound and cost-effective disposal of deceased livestock for 
Kentucky producers.  
 
One DAR was approved by the board in the following county totaling $2,500. 

• Garrard ($2,500) 
 
Youth Agricultural Incentives Program (YAIP)  
YAIP encourages youth to engage in and explore agricultural opportunities. 
 
Three YAIPs were approved by the board in the following counties totaling $80,000. 

• Bracken ($20,000) 
• Grant ($10,000) 
• Madison ($50,000) 

 
All application periods and deadlines for CAIP and YAIP will be advertised locally.  
 
*Existing programs receiving additional funding. 
  

### 
 

  

  
The Kentucky Office of Agricultural Policy (KOAP), a division within the Kentucky Department of 
Agriculture, provides staff support to the Kentucky Agricultural Finance Corporation (KAFC) and 
the Kentucky Agricultural Development Fund (KADF). The KADF is administered by the Kentucky 
Agricultural Development Board. KOAP ensures Kentucky is being good stewards of dollars from 
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the 1998 Tobacco Settlement Agreement by overseeing the boards’ investments into diversifying 
and supporting Kentucky agriculture. 

 

  

 

  

 

  

         

Follow the Kentucky Department of Agriculture on social media. 
  
 

 

KY Department of Agriculture | 105 Corporate Dr | Frankfort, KY 40601 US 

Unsubscribe | Update Profile | Constant Contact Data Notice  
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