KENTUCKY ROAD FUND

(CONSENSUS FORECASTING GROUP)
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SEPTEMBER 16, 2025

Office of State Budget Director

Road Fund— Actual v. Estimate, FY24

(Millions of Dollars)

Actual Estimate Diff () Diff (%)

Motor Fuels 905.4 905.1 0.3 0.0
Motor Vehicle Usage 671.0 672.2 (12)  (0.2)
Motor Vehicle License 119.5 126.8 (7.3) (5.7)
Motor Vehicle Operators 327 312 15 4.8
Weight Distance 86.8 87.7 (09)  (1.0)
Investment Income 14.6 11.8 2.8 23.9
Other 44.5 46.8 (23)  (48)

1,874.6 1,881.7 (71  (0.4)

Total




Road Fund— Actual v. Estimate, FY25

(Millions of Dollars)

Actual Estimate Diff ($) Diff (%)
Motor Fuels 836.4 866.8 (30.4) (3.5)
Motor Vehicle Usage 719.5 650.1 69.4 10.7
Motor Vehicle License 117.3 128.1 (108) (8.4)
Motor Vehicle Operators 337 320 17 5.3
Weight Distance 86.3 89.7 (3.4) (3.8)
Investment Income 19.0 9.5 9.5 99.6
Other 51.4 48.8 2.6 53
Total 1,863.5 1,825.0 38.5 2.1
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Total Road Fund Revenue, FY16-FY25
(Billions of Dollars)
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US Retail Gas Prices, Including Taxes
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Retail Gasoline Prices (Control)

Retail Gasoline Prices (Optimistic)

Retail Gasoline Prices (Pessimistic)

Gasoline Tax Rates
(Cents per Gallon)

Fiscal Year Control Optimistic Pessimistic
FY25 Full Year 27.8 27.8 27.8
FY26 Full Year 26.4 26.4 26.4
FY27 Full Year 25.0 26.3 24.7
FY28 Full Year 25.9 26.4 24.9
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Motor Fuels Forecast
(Millions of Dollars)

Fiscal Year Control Optimistic Pessimistic
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MOTOR VEHICLE USAGE TAX

MV Usage Revenue, FY12-FY25

(Millions of Dollars)
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Consumer Spending on Light Vehicles
(Billions of Dollars, S&P Global)
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Motor Vehicle Usage Tax Forecast
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Fiscal Year Control Optimistic Pessimistic
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ALL OTHER TAXES

Weight Distance Revenue, FY16-FY25

(Millions of Dollars)
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Motor Vehicle Operators Revenue, FYOO-FY28
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