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Quarter FYTD 1-year 3-year 5-year 10-year 20-year

Gross -14.18% -7.58% -4.33% 3.95% 4.49% 7.41% 5.33%

Benchmark -14.11% -8% -4.85% 3.69% 4.59% 7.26% N/A

Aon Index -12.2% N/A -4.1% 3.9% 4% 6.8% N/A

TRS Aon Rank Top 74% N/A Top 53% Top 31% Top 28% Top 11% N/A

Net -14.24% -7.71% -4.6% 3.65% 4.22% 7.18% 5.18%

30-year compounded gross return

7.64%

Investment Performance
Retirement Annuity Trust Returns as of March 31, 2020 (unaudited)



Cash Flow Update
Retirement Annuity Trust – Preliminary and Unaudited

FYTD 2020 (Q3) FYTD 2019 (Q3)

Cash Inflows

Member contributions $       234,343,000 $      216,520,000 

Employer contributions/appropriations 827,777,000 799,599,000 

Investment income (Net of any asset gains/losses) 278,953,000 349,730,000 

Total Cash Inflows 1,341,073,000 1,365,849,000 

Cash Outflows

Benefit payments/refunds 1,650,374,000 1,597,452,000 

Administrative expense 8,542,000 8,247,000 

Total Outflows 1,658,916,000  1,605,699,000 

Net cash flow before asset gain/(losses)* (317,843,000) (239,850,000)

Investment gains or losses (realized and unrealized) (1,789,443,000) 55,943,000  

Net plan assets

Beginning of fiscal year $ 20,371,910,000 $ 19,981,633,000 

At end of period $ 18,264,625,000 $ 19,797,726,000 

*Appreciation/depreciation in fair value does not generate cash inflows or outflows.



Health Insurance Trust – Preliminary and Unaudited

Cash Flow Update

FYTD 2020 (Q3) FY 2019 (Q3)

Cash Inflows

Member contributions $    140,695,000 $    132,760,000 

Employer contributions/appropriations 164,677,000 131,060,000 

Recovery income 71,888,000 63,589,000 

Investment income (net of any asset gains/losses) 8,017,000 6,367,000 

Total Cash Inflows 385,277,000 333,776,000 

Cash Outflows

Benefit payments/refunds 228,045,000 232,228,000 

Administrative expense 0 0 

Total Outflows 228,045,000 232,228,000 

Net cash flow before asset gain/(losses)* 157,232,000 101,548,000 

Investment gains or losses (realized and unrealized) (140,520,000) 26,784,000 

Net plan assets

Beginning of fiscal year $ 1,414,020,000 $ 1,190,281,000 

At end of period $ 1,430,732,000 $ 1,318,613,000 

*Appreciation/depreciation in Fair Value does not generate cash inflows or outflows.



Reaching out to members

TRS’s Response to Coronavirus

Calling members

70 and over

Seminars converted to webinars

Website

video

Emails to 

retirees



Retirements handled normally

Can be done through Pathway

TRS’s Response to Coronavirus
Reaching out to members

Remote counseling

Letter to

MEHP

participants



Public meetings

TRS’s Response to Coronavirus

March 16

Board of Trustees meeting

May 4

Insurance Committee meeting

May 21

Investment Committee meeting



TRS Response Updates

https://trs.ky.gov/news/coronavirus-response-updates/

https://trs.ky.gov/news/coronavirus-response-updates/


TRS Response Updates

Since 1940

80 YEARS
https://trs.ky.gov/news/coronavirus-response-updates/

https://trs.ky.gov/news/coronavirus-response-updates/


Our Members 

Come First!

800-618-1687

8 a.m. – 5 p.m. ET 

Monday – Friday

info@trs.ky.gov

https://trs.ky.gov

Protecting & Preserving Teachers’ Retirement Benefits

mailto:info@trs.ky.gov

