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Investment Performance

Retirement Annuity Trust Returns as of March 31, 2020 (unaudited)

Quarter | FYTD | 1l-year | 3-year | 5-year | 10-year | 20-year
Gross -14.18% | -7.58% | -4.33% | 3.95% | 4.49% | 7.41% 5.33%
Benchmark -14.11% | -8% | -4.85% | 3.69% | 459% | 7.26% N/A
Aon Index -12.2% N/A -4.1% 3.9% 4% 6.8% N/A
TRS Aon Rank | Top 74% | N/A | Top 53% | Top 31% | Top 28% | Top 11% N/A
Net -14.24% | -7.71% | -4.6% 3.65% | 4.22% | 7.18% 5.18%

30-year compounded gross return

7.64%




Cash Flow Update

Retirement Annuity Trust — Preliminary and Unaudited

Cash Inflows

Member contributions

Employer contributions/appropriations
Investment income (Net of any asset gains/losses)
Total Cash Inflows

Cash Outflows

Benefit payments/refunds
Administrative expense
Total Outflows

Net cash flow before asset gain/(losses)*
Investment gains or losses (realized and unrealized)

Net plan assets
Beginning of fiscal year
At end of period

*Appreciation/depreciation in fair value does not generate cash inflows or outflows.

FYTD 2020 (Q3)

$ 234,343,000
827,777,000
278,953,000

1,341,073,000

1,650,374,000
8,542,000
1,658,916,000

(317,843,000)
(1,789,443,000)

$ 20,371,910,000
$ 18,264,625,000

FYTD 2019 (Q3)

$ 216,520,000
799,599,000
349,730,000

1,365,849,000

1,597,452,000
8,247,000
1,605,699,000

(239,850,000)
55,943,000

$ 19,981,633,000
$ 19,797,726,000



Cash Flow Update

Health Insurance Trust — Preliminary and Unaudited

Cash Inflows

Member contributions

Employer contributions/appropriations

Recovery income

Investment income (net of any asset gains/losses)
Total Cash Inflows

Cash Outflows

Benefit payments/refunds
Administrative expense
Total Outflows

Net cash flow before asset gain/(losses)*
Investment gains or losses (realized and unrealized)

Net plan assets
Beginning of fiscal year
At end of period

*Appreciation/depreciation in Fair Value does not generate cash inflows or outflows.

FYTD 2020 (Q3)  FY 2019 (Q3)
$ 140,695,000 $ 132,760,000
164,677,000 131,060,000
71,888,000 63,589,000
8,017,000 6,367,000
385,277,000 333,776,000
228,045,000 232,228,000
0 0
228,045,000 232,228,000
157,232,000 101,548,000
(140,520,000) 26,784,000
$1,414,020,000 $1,190,281,000
$1,430,732,000  $ 1,318,613,000



TRS’s Response to Coronavirus

Reaching out to members

From the Executive Secretary
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- I hope this finds you well. During this pandemic, I wanted to reach out to let you know everyone
: I at TRS is thinking of you and your wellbeing. I also want to make you aware of how your
/ retirement system is operating normally in these abnormal times. If you have time, please click
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Dear TRS retired member,
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the link below to watch my four-minute informational video on the TRS website. The video
summarizes how TRS is providing you the same services as always. even though the office is
closed to visitors.

VIDEO LINK: https://trs ky.gov/news/coronavirus-response-updates.

-

Don'’t worry about writing down all the links in the video, though you're free to pause it and write

. A
> ‘D 0:06 / 4:06 m * YouTube N l]!);:l:\i::::[;\llthe links in the video are below and on the TRS coronavirus response page on the

Do not hesitate to reach out to us.
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TRS’s Response to Coronavirus

Reaching out to members

Teachers’ Retirement System

|
‘ 479 Versailles Road, Frankfort, Kentucky 40601
Monday - Friday 8§ am. - 5 p.m. ET
Local 502-848-8300 Toll Free 800-618-1687

TRS Self-

Service Login

TEACHERS' RETIREMENT SYSTEM
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TRS’s Response to Coronavirus

Public meetings

March 16
Board of Trustees meeting

May 4
Insurance Committee meeting

May 21
Investment Committee meeting



TRS Response Updates

https://trs.ky.gov/news/coronavirus-response-updates/

Teachers' Retirement System Kentucky Home  Seminars andWebinars  Administration Retirement Estimates  News | Search, &

Seminars and Webinars Administration

Home - News - Coronavirus Response Updates

g Coronavirus Response Updates Member Login

The operations of th achers’ Retir e as they normally would during thi
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time despite the Frankfort office remaining closed to visitors and most staf king remotely. So
F yes, Kentucky teachers can re ing the coronavirus outbreak. If you'd always planned to n u
2 retire in July 2020, you still can.

»
TRS continues to issue retirees’ annuity and medical insurance payments as usual, and staff are
available to address any concerns. Practically any business with TRS can be conducted — or any
question can be answered — remotely using the guidelines outlined below. These guidelines have
new information based on questions being asked, as of March 27, 2020 Ratral Menbera
For people covered through TRS retiree health insurance on either the Kentucky Employees
Health Plan (KEHP) or the Medicare Eligible Health Plan (MEHP), all member cost sharing Agency Employers
further developments, including when in-person visits will resume
Q. Coroaavirus Response Updates g TRS-specific general information and frequently asked questions
Welcome New Mermbe Kentucky Employee: Patinvay Employer S: Gene
o M
Palway Mesber Site Eaployes Fora MEHP: Information from UnitedHealtheare for those eligible for Medicare and over 65
Medicare Eligible Health Plan (MEFP)
R MEHP. Information from ExpressScripts for those eligible for Medicare and over 65
Forms for Active Member
At Yoo Tacaing 65 Sook MEHP:  MEHP updates about HouseCalls. fitness and Buoy symptom tracker
Forms f

MEHP: UnitedHealthcare Educational Video

KEHP Governor Andy Beshear's executive order requiring insurers to waive deductibles and

copays for Covid-19 testing,
KEHP: Information from Anthem

Some Retirees Advised to File 2019 Return to Receive CARES Act Benefit

Notice of Suspension of Witness and Notary Signature Requirements and Certification Form

Prior general information and FAQ (March 16)

Prior general information and FAQ (March 27)


https://trs.ky.gov/news/coronavirus-response-updates/

TRS Response Updates
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further developments, including when in-person visits will resume

T'RS-specific general information and frequently asked questions

KEHP: Governor Andy Beshear’s executive order requiring insurers to waive deductibles and

General information and FAQ

MEHP Information from UnitedHealtheare for those eligible for Medicare and over 65
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KEHP: Information from Anthem
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KEHP. Governor Andy Beshear’s exccutive order requiring insurers to waive deductibles and

copays for Covid-19 testing,
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Prior general information and FAQ (March 27)
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Our Members
Come First!

800-618-1687

gam.—-5p.m. ET
Monday — Friday

Info@trs.ky.qov
https://trs.Ky.gov

Protecting & Preserving Teachers’ Retirement Benefits
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