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Two Cost Components

► Normal Cost:

► The estimated cost for benefits earned by active members 

during the fiscal year calculated as a % of payroll

► Unfunded Liability Amortization

► The cost to pay this year’s portion of the unfunded liability 

(principal and interest)

► As a % of payroll for all plans except for the KERS Non 

Hazardous

► KERS Non Hazardous projected in dollars based on each 

employer’s share of the unfunded liability (UFL)
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Two Types of Plans (Data as of 6/30/20)

$12.7 Billion Pension Assets, 33.6% 

Funded

$5.7 Billion Insurance Assets, 69.8% 

Funded
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Normal Cost Rates – Pension (FY 22)
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Normal Cost Rates – Insurance (FY 22)
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Get rid of 1 in footnote 



Average Normal Costs (FY 22)
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Unfunded Liability Costs (FY 22)
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Total Normal & Unfunded Liability Costs (FY 22)
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*Amounts do not add due to insurance fund rate being less than 0% of 
pay. Pension required contribution rate is 33.43% of pay and insurance required 
contribution rate is set to 0%. 



Employer Required Contributions
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Estimated FY 
23 and FY 24

FY 22

Estimated FY 
23 and FY 24

FY 22



Employer Required Contributions
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*Phase-In Complete

**One more year of Phase-In (50.26%)

FY 22Estimated FY 23 

Estimated FY 23 FY 22



Executive Branch Employer Calculation Inputs 
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Estimated FY 23 FY 22
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