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Performance and Cash Flow Highlights
KERS, CERS and SPRS as of March 31, 2021

Performance
» All Pension YTD performance was 18.44% resulting in a net inerease of $2.3B in assets.
» Performance above the benchmark* was 106 ps which is equal to $134.9M

» All Insurance YTD performance was 18.74% resulting in a net increase of $1.0B in
assefts.

» Performance above the benchmark* was 102 bps which is equal to $55.9M

Cash Flow

($ in Millions)

*Benchmark returns equal targeted allocations investment in the respective indices.
**Dividends and interest



Pension - Investment Update 3/31/21

HEXE $2,706.3 16.4% 26.5% 8.2% 9.0% 7.2% 6.5%
Non-Hazardous

NERS $825.6 18.7% 29.8% 8.5% 9.6% 7.5% 6.7%
Hazardous

clExe $8,201.9 19.0% 29.7% 8.6% 9.7% 7.5% 6.7%
Non-Hazardous

wExE $2,780.1 19.0% 29.7% 8.6% 9.7% 7.5% 6.7%
Hazardous

15.1% 25.5% 7.5% 8.8% 7.1% 6.5%




Insurance - Investment Update 3/31/21

KERS

$1,230.5( 19.0% 30.9% 8.3% 9.5% 6.8% 5.9%
Non-Hazardous

NERES $596.8 18.7% 28.4% 8.2% 9.5% 7.0% 6.0%
Hazardous

clExe $2,966.8 | 18.6% 28.5% 8.3% 9.7% 7.1% 6.0%
Non-Hazardous

CERS $1,529.0( 18.7% 28.2% 8.4% 9.7% 7.1% 6.0%
Hazardous

17.8% 28.6% 8.0% 9.5% 7.4% 6.2%



Pension Fund Contribution Report
KERS Non-Hazardous, KERS Hazardous & SPRS

March 31, 2021 (compared to March 31, 2020)
($ in millions)

cNON-HAZARDOUS “ HAZARDOUS “ I Rs
Kentucky Emloyees Retirement System Kentucky Emloyees Retirement System State Police Retirement System

Contributions FY21 FY20 FY21 FY20 FY21 FY20

Net Investment Income 34.5 29.0 4.0

Contribution Inflows 820.6
Benefit Payments/Refunds 764.2 -
Administrative Expenses : “ 0.2

0

2
47.0
8.7

NET Contributions 48.0
Realized and Unrealized Gain/(Loss) 345.4 (21.3)

Change in Net Position 393.4 (65.3) 132.5 (47.2)
Beginning of Period 2,362.2 2,286.6 697.4 687.9 295.0 287.2
End of Period $2,755.6 | $2,221.3 $829.9 $640.7 $341.7 $274.6

(12.6)

8.3 56.4
Contribution Outflows .
:




Pension Fund Contribution Report
CERS Non-Hazardous and CERS Hazardous

March 31, 2021 (compared to March 31, 2020)
($in millions)

eNON-HAZARDous HAZARDOUS
County Employees Retirement County Employees Retirement System

. . 1.5 :

Contributions

Member Contributions
Employer Contributions
Net Investment Income

Contribution Inflows

2086
62 | w2 |15

2101
03
@135

Benefit Payments/Refunds

Administrative Expenses
Contribution Outflows

NET Contributions

Realized and Unrealized Gain/(Loss)

1,131.6 (679.2) 401.4 (214.0)
7,110.9 7,243.0 2,395.7 2,429.6
$8,246.5 $6,563.8 $2,797.1 $2,215.6

Change in Net Position

Beginning of Period

End of Period



Insurance Fund Contribution Report
KERS Non-Hazardous, KERS Hazardous & SPRS

March 31, 2021 (compared to March 31, 2020)
($in millions)

OUERS, | GKERS, | @SPRS

Kentucky Emloyees Retirement System Kentucky Emloyees Retirement System State Police Retirement System

EmployerConbutions | suss | sies | - | saa | st0 | sioo
nsuancepremums | ars | o1 | 12 | - | o8 | - |
| Retred Reemployed Healthcare | 84 | 34 | 10 | 10 | - | . |

a7 | a6 | 0o | o8 | o2 | o
|

Health Insurance Contributions (HB1) - . :
Net Investment Income 13.7
Contribution Inflow 127
Healthcare Premiums 10.6
0.1 0 0

Administrative Expenses A A

Contribution Outfow 106

NET Contributions 2.1
Realized and Unrealized Gain/(Loss) (16.4)
Change in Net Position @as)
Beginning of Perioc 200,
Ending of Perios 51658




Insurance Fund Contribution Report
CERS Non-Hazardous and CERS Hazardous
March 31, 2021 (compared to March 31, 2020)

(in $millions)
CERS CERS

NON-HAZARDOUS HAZARDO_US

County Employees Retirement System County Employees Retirement S

Contributions FY21 FY20 FY21 FY20

Employer Contributions $89.3 $90.7 $43.9 $42.9
as |

1.1
Retired Reemployed Healthcare 3.6

Health Insurance Contributions (HB1)

Net Investment Income

Contribution Inflows
Healthcare Premiums
Administrative Expenses

Contribution Outflows

NET Contributions

Realized and Unrealized Gain/(Loss)
Change in Net Position
Beginning of Period

End of Period
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Appeals Process
HB 8 Section 1 (1)(d)(5)

Now Prior to Dec 1, 2021 December 2021

Employers can request | : KRS Board reviews the
a list of the members B submitted documents

who are attributed o and staff

appeal documents and
make a recommendation

their HB 8 percentage to the KRS Board " recommendation and

s

of liability makes final determination

On or Before July 1, 2021

Employers submit their appeal to the KRS Board before July 1,

2021. They can appeal based on:

» They are not the last KERS employer for the employee

» The employee was hired due to a contract between the
agency and the executive branch

» The employee was reported as part of a mental health center
that was contracted to provide services at a facility that was
previously operated by the executive branch

January 2022
KRS Board sends summary of
determination including:
o > List of appeals received
& > Number of employees

affected

» Costs to be transferred to the
executive branch




KPPA Providing KERS-Non Haz Participant-Liabilities to Employers

» Af the Employer’s request, KPPA i s prowdlng a ||s’r of por’napcm’r names, and
social security numbers ;

» Employers are requesting that KPPA olso provide the associated liability for
each member. They are attempting to verify-their GRS liability even though
GRS prevails

» If they can establish a person needs to e removed, we will do so, buf we
have not provided the liability to employers who are eligible to cease
participation

» Based on the liability amount, employers contemplating ceasing
participation could make decisions odverse to an employee before
ceasing participation.

» HB 1 provisions allowing non- umversfry employers fo cease participation
expired on May 1, 2021 S

» KPPA is now providing the liability mformo’non ’ro employers who are no
longer eligible to cease participation
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