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MEMORANDUM 

 

 

 

TO: Public Pension Oversight Board Members (PPOB) 

FROM: PPOB staff 

SUBJECT: Impact of Supplemental Appropriations to KERS/SPRS 

DATE: 10/21/2025 

 

At the August PPOB meeting, Representative Petrie requested information from the Kentucky 

Public Pensions Authority (KPPA) regarding the impact of supplemental appropriations made by 

the General Assembly to the Kentucky Employees Retirement System (KERS) nonhazardous 

and hazardous pension funds and the State Police Retirement System (SPRS) pension fund. 

KPPA provided the following summary via email and the accompanying charts detailing the 

impact of the appropriations to the net plan assets.  The "Supplemental funds" are the funds 

appropriated by the General Assembly through FY 25 and the "Impact through FY 25" includes 

the appropriations and any resulting investment income from those appropriations.  

 

"In summary from FY17-25: 

• KERS Nonhazardous: Supplemental Funds- $981.7 million, Impact through FY25- $1.2 billion 
• KERS Hazardous: Supplemental Funds- $25 million,  Impact through FY25 - $44.7 million 
• SPRS: Supplemental Funds- $277.6 million, Impact through FY25 - $365.3 million 

However, the cumulative impact of these funds will accelerate rapidly due to the compounding 
effect." 
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