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Our goals
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Increase 
percentage of 

population with a 
credential.

Reduce the 
percentage living 

in poverty.

Strengthen the 
workforce 

participation rate.



Kentucky Council on Postsecondary Education

Affordability is a priority

Objectives

• Reduce financial barriers to college 

enrollment and completion.

• Improve the public’s understanding of 

how to pay for college.
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Fewer low-income students are going to college
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Source: CPE Data, Research and Advanced Analytics Unit.
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10-year enrollment trends for low-income subpopulations
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Notes: Excludes dual credit students; Eastern Kentucky counties based on the EKCEP workforce innovation board region.

Source: CPE Data, Research and Advanced Analytics Unit.
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Kentucky is a high-aid state
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Kentucky is 

50% higher 

than the US 

average

Source: 2022 State Higher Education Finance Report.
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Main sources of financial aid

• In 2020, total gross scholarships and 

fellowships totaled $1.0B.

• Pell and other federal grants were $226M or 

22% of the total. 

• State grants such as CAP and KEES totaled 

$150M or 15%. 

• Institutional grants were nearly two-thirds of 

the total at $627M.

• These grants can be applied to tuition and 

fees or auxiliary enterprise services. 

$226M
Pell and 

other federal 
grants
(22%)

$150M
State 
grants
(15%)

$627M
Institutional 

grants
(63%)

Sources of Student Aid
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Trends in financial aid
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Sources: Sources: IPEDS; Commonfund Institute, Higher Education Price Index, 2021 Update; CPE Data, Research and Advanced Analytics Unit.
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Campus-funded 

aid per student is 

larger than both 

federal and state 

sources combined 

and has grown by 

$2,833 per student 

or 186% since 

2010.
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Campus commitment to providing aid

• In 2020, the institutions generated 

$1.8 billion in gross tuition and fee 

revenue.

• One out of five dollars of that tuition 

revenue was spent on institutional 

grants, totaling $372M.
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$1.4B
Net Tuition 
and Fee 
Revenue

79%

$372M
Institutional 

Grants
21%

Gross Tuition and Fee Revenue: $1.8B
Percentage Used for Grants

Source: Integrated Postsecondary Education Data Systems (IPEDS).
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Trends in tuition
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Source: CPE Finance Unit.
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Facts about unmet need

Median Unmet Need Amounts*

• KCTCS: $6,391

• Comprehensive Institutions: $9,770

• Research Institutions: $11,714

11

Approximately 

70% 
of first-time, degree-

seeking students have 

some unmet need. Learn more from our Unmet Need report in 

the Data Publications section of our website.

*Note: Excluding all students with $0 of unmet need.
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Example: Undergraduate student pursuing nursing
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Source: Kentucky Students’ Right to Know Dashboard. KYSTATS.
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Cost of attendance
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Unmet need influences retention of college students*

Comprehensive Universities

For every 
$1,000 in 

unmet 
financial 

need

Retention 
likelihood 
decreases

1.5pp

KCTCS

For every 
$1,000 in 

unmet 
financial 

need

Retention 
likelihood 
decreases 

2.4pp
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*Note: At research institutions, unmet financial need is less likely to diminish the likelihood of retention below institutional goals for substantive amounts of students.
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Gaps in low-income student performance
Based on most recent year data
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Source: CPE Data, Research and Advanced Analytics Unit.
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Another consideration: student basic needs
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Source: Kentucky Student Success Collaborative.

According to a survey of one Kentucky university’s students:

• More than 7 out of 10 students 
were worried about finding money to pay for school.

• 1 out of 5 students 
ran out of money multiple times during the school year.

• Nearly 7 out of 10 
had considered withdrawing from college due to a lack of 

finances.
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Our insights into the challenges of financial aid
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Sources: High School Feedback Report (KYSTATS), Inside Higher Ed Student Voice Survey, Survey Findings: How COVID-19 is impacting FAFSA filings (EAB).

• Complexity of financial aid for students, parents and advisors

– Nearly 40% first-generation or low-income students complete the FAFSA themselves, 

compared to 11% of higher-income students.

• FAFSA completion

– 53.5% of Kentucky’s class of 2020 filled out the FAFSA.

• Financial literacy

– 1 in 5 college students nationally don’t know how much student debt they have.

– Nearly half of students who do know the debt amount do not know what their approximate 

monthly payment will be.
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Strategies for improving unmet financial need

• More trainings and better advising for students, families and K12 staff.

• Align the policy goals with the outcomes of financial aid.

• Improving the links between postsecondary and career:

– Knowing the return on investment for certain majors regarding employability and salary.

– Improving time to degree by identifying majors/careers earlier.

– Increasing experiential learning opportunities, paid or unpaid.

– Expanding scholarships and grants for high-need workforce areas.
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Twitter: CPENews and CPEPres

Data Center: cpe.ky.gov/data

Newsletter: cpe.ky.gov/news/subscribe

Stay Connected


