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Agenda

I. Incentives and Development

II. Historical Horse Racing  

III. Sports Wagering

IV. Kentucky Leads the Field 

V. SB 299 Implementation 
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PURSE CONTRIBUTIONS
Kentucky Thoroughbred Development Fund

KTDF distributions have grown 176.25 % since 2020.

$48,814,108 
TOTAL 2023 KTDF DISTRIBUTIONS

$20,991,773.60 
2024 YTD KTDF DISTRIBUTIONS

$20,105,690$14,706,125
2024 YTD KSDF/KSBF/KY PROUD 

DISTRIBUTIONS
TOTAL 2023 KSDF/KSBF/KY PROUD 

DISTRIBUTIONS

Kentucky Standardbred Development Fund/KSBF/KY Proud
The KY Sires Stakes (KYSS) & KY Proud (Fairs) purses paid have 
quadrupled in the last five years.
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In 2024, the Kentucky Quarter Horse, Paint Horse, Appaloosa and 
Arabian Development Fund (KQHPAA) made the first distributions of 
$17,000. 



2024 
KENTUCKY 
BREEDERS’ 
INCENTIVE 

FUNDS

Standardbred Nomination Growth

$19,917,087 Total Collected 

Thoroughbred Standardbred Non-Race 

$15,933,670 $2,589,221 $1,394,196
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HISTORICAL HORSE RACING

In addition to general fund and development fund contributions, HHR tax revenue contributed $2.6 million to the 
Equine Drug Research, Equine Industry Program and Higher Education Equine Trust funds collectively. 

$9.6 
BILLION

$144.7 
MILLION

$65.1 
MILLION

FY24 
Total Wagered

FY24 General Fund 
Contribution 

FY24 
State Excise Tax

$76.9
MILLION

FY24 Development 
Fund Contributions



SPORTS WAGERING

• PERMANENT PENSION FUND – 94 %

• PROBLEM GAMBLING ASSISTANCE FUND – 2.5% 

• SALARIES AND BENEFITS – 2% 

• PPC IT – 1% 

• KHRGC OPERATING EXPENSES - 0.5%

RETAIL LOCATIONS
13 retail locations in 
11 counties across 
the state. A 14th retail 
location is in 
progress. 

$2.6 BILLION
Total Wagered (Sept 2023-Sept 2024)

$43.1 MILLION
State Excise Tax (Sept 2023-Sept 2024)
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SB 299 IMPLEMENTATION 

Effective 
July 1, 2024

MOAs with 
PPC and 

Personnel

RFP for 
Outsourced 
Finance and 

Human 
Resource 
Services

 

Organizational 
Chart

Transition 
and Hiring 

Committees

NEXT STEPS:
• Legislative Package 
• Charitable Gaming 
• Regulations
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