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Primary state agency responsible 

for encouraging job creation, business 

retention and new corporate investment 

in Kentucky

Department for 

Business Development

Partnership Board

Cabinet Secretary

Governor

Department for 

Business Development

Department for 

Financial Services

Office of Entrepreneurship 

and Small Business 

Innovation (KY Innovation)

Office of Marketing and 

Public Affairs

Office of Legal Services

CABINET FOR 

ECONOMIC 

DEVELOPMENT



PROGRAMS SERVICES

• Incentive programs • Site evaluation services

• Build-Ready Certification • Detailed community data

• Select Kentucky • Connect you to resources and expertise

• Work Ready Communities • Incentive and training inducements

• Product Development Initiative • Workforce services 

• Opportunity Zones • Advocacy

HOW WE CAN HELP
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Announcements - 2021 YTD

5,500-plus new full-time jobs announced 

$23.47 YTD average-hourly wage across incentivized jobs before 

benefits is trending second-highest in seven years

$2.6 billion-plus announced investment 

60-plus private-sector expansion or new-facility-location 

projects announced 

$
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All 50 states offer 

financial incentives

INCENTIVES
NEEDED TO “STAY IN THE GAME”

Lowers the cost of doing 

business to give the 

new/expanding business a 

competitive edge

Ensures a company’s 

long-term presence in 

Kentucky
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CASH PROGRAMS

• Application

• Negotiation; incentive recommendation 

with requirements

• Appropriate approvals

• Monitoring
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• Kentucky Economic Development Finance 

Authority (KEDFA) Loans and Grants

• High-Tech Investment and Construction Pool

• Economic Development Fund (EDF)

PROCESS
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APPROPRIATION

EDB (2005-2010) $35,000,000

Combined HTP & KEDFA (2006) $20,000,000

HTP (2010) $5,000,000

KEDFA (2010) $25,000,000

Combined EDF, KEDFA, HTP (2014-2020) $98,250,000

TOTAL APPROPRIATION $183,250,000

Approved Projects $120,778,968

Commitments / Proposals $42,600,000

BALANCE AVAILABLE FOR PROJECTS $19,871,032

FUNDING HISTORY
2005 – JUNE 30 ,  2021

66%

23%

11%

Approved Projects

Commitments / Proposals

Balance Available
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PROGRAM REQUEST

KEDFA Loan / Grant $20,000,000

High-Tech Pool $20,000,000

EDF Program $20,000,000

TOTAL $60,000,000

FUNDING REQUEST
FY 2022-2024

KEDFA Loan / Grant HTP EDF
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KY PREPARED

MORE GRADE-A 

SITES & BUILDINGS

• Speed to market

• Team effort to attract corporate investment

• Product Development Initiative

o Started in 2019

o Nearly $3 million being invested in 8 

communities

o 1st success – Henderson

 $175,000 matching grant extends gas 

line to site on Highway 425 Bypass
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PROJECT PROFILE
PRATT PAPER LLC

Henderson, Henderson County

$400 million 

investment

321 full-time 

jobs @ $39 

average hourly 

wage including 

benefits

Announcement of new paper mill
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Q & A



THANK YOU


