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AN ACT relating to condominiums.

Be it enacted by the General Assembly of the Commonwealth of Kentucky:

SECTION 1.   A NEW SECTION OF KRS 381.805 TO 381.910 IS CREATED TO READ AS FOLLOWS:

(1)
Common funds resulting from contributions made in accordance with KRS 381.870 shall be used solely for maintenance, administration, repairs, and replacement reserves of the general common elements and toward any other expenses lawfully assessed under the master deed by the council of co-owners. The use of common funds for personal purposes is prohibited.

(2)
A violation of subsection (1) of this section shall be a Class B misdemeanor and shall be punishable in accordance with KRS 534.040.
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