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AN ACT relating to motor vehicle sales.

Be it enacted by the General Assembly of the Commonwealth of Kentucky:

SECTION 1.   A NEW SECTION OF KRS CHAPTER 190 IS CREATED TO READ AS FOLLOWS:

(1)
Any provision of the Kentucky Revised Statutes to the contrary notwithstanding, any person who trades in a motor vehicle as part of a purchase toward either a new or used motor vehicle shall have three (3) business days from the date of the purchase to change his or her decision to purchase the motor vehicle and return the motor vehicle to the dealer in exchange for the money, if any, and the motor vehicle the person gave as a trade-in toward the purchase of the vehicle.

(2)
Any dealer who accepts a motor vehicle from a customer as a trade-in toward the purchase of a new or used motor vehicle shall be required to wait three (3) business days from the date of the purchase before selling or disposing in any manner of the motor vehicle accepted as a trade-in. If a person returns to the dealer within the three (3) business days to return the new or used motor vehicle purchased, the dealer shall, subject to the conditions specified in subsection (3) of this section, return the motor vehicle accepted as a trade-in to the person without any fees, finance or handling charges, or penalty of any kind. The dealer shall also return any money accepted from the person toward the purchase of the new or used motor vehicle.

(3)
If a person returns to a dealer within the three (3) business days to return a new or used motor vehicle purchased, the dealer shall not be required to return any money or motor vehicle accepted as a trade-in toward the purchase if the new or used motor vehicle is not in the exact same physical condition, excluding mileage, as when it was delivered from the dealer to the purchaser.
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