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COMMONWEALTH OF KENTUCKY

STATE FISCAL NOTE STATEMENT

GENERAL ASSEMBLY
LEGISLATIVE RESEARCH COMMISSION

2004 REGULAR SESSION
2002-2003 INTERIM

MEASURE

(X) 2004 BR No.
1510

(X)
House
Bill No.
418/GA 

( ) Resolution No.


( ) Amendment No.


SUBJECT/TITLE
AN ACT relating to the Kentucky Asset/Liability Commission

SPONSOR
Representative Rocky Adkins

NOTE SUMMARY

Fiscal Analysis:


Impact

X
No Impact

Indeterminable Impact

Level(s) of Impact:


State


Local
X
Federal

Budget Unit(s) Impact
Transportation Cabinet-Department of Highways

Fund(s) Impact:


General


Road
X
Federal



Restricted Agency (Type)

(Other)

FISCAL SUMMARY

_______________________________________________________________________________

Fiscal Estimates
2003-2004
2004-2005
2005-2006
Future Annual

Rate of Change

Revenues (+/-)





Expenditures (+/-)





Net Effect

No Impact
No Impact
No Impact

______________________________________________________________________________

MEASURE'S PURPOSE: 

Amends the definition of authorized project to include repayments from receipts of federal transportation funds sufficient to fully meet debt service, issuance costs, reserve fund requirements, insurance premiums, or any other expenditure necessary for financing so that no appropriation of state funds is required.  In addition, increases the maximum length of amortization from 10 years to 20 years for the Asset/Liability Commission.

PROVISION/MECHANICS:  

Amends KRS 56.8605 and KRS 56.863.

FISCAL EXPLANATION:  There is no direct impact to state resources.   This will permit the Asset/Liability Commission to issue Federal Fund anticipation notes or bonds that will be repaid from federal fund resources.
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