HOUSE OF REPRESENTATIVES

KENTUCKY GENERAL ASSEMBLY AMENDMENT FORM

2004 REGULAR SESSION


Amend printed copy of HB 450/HCS

On page 38, after line 17, by inserting the following:

"




PART VI




MISCELLANEOUS PROVISIONS

SECTION 40.   A NEW SECTION OF KRS CHAPTER 141 IS CREATED TO READ AS FOLLOWS:

(1)
"Gross income" includes the proceeds of a punitive damages judgment in a civil action for medical malpractice in the provision of health care against a health care provider, as defined in KRS 214.450.
(2)
Any other provision of this chapter to the contrary notwithstanding, and in lieu of the tax levied under KRS 141.020, the rate of taxation on the proceeds of a judgment specified in subsection (1) of this section is one hundred percent (100%).
(3)
All tax revenue received as a result of the tax provided for in this section shall be placed in a special account in the General Fund of the State Treasury, which shall not lapse, and which shall be expended as appropriated by the General Assembly solely for the purpose of funding and defraying the costs of Kentucky Access, as created in KRS 304.17B-005.".
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