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AN ACT relating to candidates' disclosure of income tax returns.

Be it enacted by the General Assembly of the Commonwealth of Kentucky:

SECTION 1.  A NEW SECTION OF KRS CHAPTER 118 IS CREATED TO READ AS FOLLOWS:

(1)
As part of the filing papers, members of a slate of candidates or a candidate for statewide office, which shall not include candidates for federal office, shall file a copy of his or her state and federal income tax returns, amended tax returns, and all schedules filed for the previous two (2) years. Accompanying these documents shall be a form signed by the candidate certifying that the candidate is filing the actual and complete filed tax returns, amended tax returns, and all schedules. The tax documents and certification form shall be filed with the Secretary of State at the same time that the filing papers for office are required to be filed by KRS Chapter 117 or 118.

(2)
Until the requirement of subsection (1) of this section is met by both members of a slate, or by the candidate for statewide office, the Secretary of State shall not accept for filing candidacy papers, a nomination or declaration, or a petition under KRS Chapter 117 or 118 from the slate or the candidate.

(3)
Within ten (10) business days after receipt of the tax documents and certification form, the Secretary of State shall redact the candidate's Social Security number and such additional information relating to the candidate and the candidate's spouse and children that the Secretary of State determines, by administrative regulation promulgated under KRS Chapter 13B, will prevent identity theft, fraud, or other illegal acts. After the redactions have been completed, the Secretary of State shall forward to the Registry of Election Finance a copy of the tax returns, amended tax returns, and all schedules filed under subsection (1) of this section, and shall attach the original to the slate or candidate's filing papers. The tax documents and certification form shall not be made public prior to the redactions.

(4)
Notwithstanding KRS 121.120(6), the Registry of Election Finance shall make the filing under subsection (1) of this section available to the public on the Internet no later than three (3) business days after its receipt by the registry.
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