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NOTE SUMMARY

Fiscal Analysis:
               Impact
         X      No Impact
         Indeterminable Impact

Level(s) of Impact:
                  State
                       Local
               Federal

Budget Unit(s) Impact


Fund(s) Impact:
              General
                Road
               Federal


                     Restricted Agency (Type)
               (Other)

FISCAL SUMMARY

______________________________________________________________________________

Fiscal Estimates
2003-2004
2004-2005
2005-2006
Future Annual

Rate of Change

Revenues (+/-)
0
0
0


Expenditures (+/-)
0
0
0


Net Effect
0
0
0


_______________________________________________________________________________

MEASURE'S PURPOSE:  

The proposed legislation requires the Revenue Cabinet to provide a list to each county, school district, or other local taxing district identifying each individual taxpayer making a payment and the amount of each payment at the time that omitted property distributions are made to such local districts.

PROVISION/MECHANICS:  

The proposed legislation amends KRS 132.320.

FISCAL EXPLANATION:  

The proposed legislation has no fiscal impact.  It simply requires the Revenue Cabinet to provide omitted property information to local taxing districts at the time distributions are made to the local taxing districts.
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