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AN ACT relating to life insurance.

Be it enacted by the General Assembly of the Commonwealth of Kentucky:

SECTION 1.   A NEW SECTION OF SUBTITLE 12 OF KRS CHAPTER 304 IS CREATED TO READ AS FOLLOWS:

(1)
(a)
If moneys held by a life insurance company become due and payable according to the records of the corporation under any life insurance contract which has matured or terminated, and the owner of the policy has within the preceding three (3) years not assigned, readjusted, or paid premiums on the policy, or subjected the policy to loan, or corresponded in writing with the life insurance corporation concerning the policy; or

(b)
If the records of the corporation under any life insurance contract do not indicate moneys held by a life insurance company are due and payable, and the owner of the life insurance policy has within any five (5) year period not assigned, readjusted, or paid premiums on the policy, or subjected the policy to loan, or corresponded in writing with the life insurance corporation concerning the policy,

the insurer shall contact the owner of the policy. If the insurer is not able to contact the owner, the insurer shall submit a written statement to the department that the insurer has not been able to contact the owner of the policy as required by this section.
(2)
The statement shall be on a form prescribed by the commissioner by promulgation of an administrative regulation and shall include the name of the insured, date of birth, last known address, amount of insurance, policy number, and date of expiration or maturity of the policy.

(3)
The department shall maintain the statements and at least annually compare the names of insureds on the statements to certificates of death filed with the Commonwealth. If the name of an insured appears in state records of persons who died in the Commonwealth, the department shall send written notice to the insurer. The insurer shall within thirty (30) days of receipt of such notice from the department send written notice to the beneficiary designated on the policy.
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