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AN ACT relating to life insurance.

Be it enacted by the General Assembly of the Commonwealth of Kentucky:

SECTION 1.   A NEW SECTION OF SUBTITLE 14 OF KRS CHAPTER 304 IS CREATED TO READ AS FOLLOWS:

When a life insurance policy becomes a claim by the death of the insured, the insurer shall accept as proof of death a written statement of death by a physician licensed under KRS Chapter 311 in charge of the person's care for the illness or condition which resulted in death, a county coroner, or a funeral director licensed under KRS Chapter 316. If the death is from natural causes and the life insurance policy is incontestable, settlement shall be made in a timely manner upon receipt of such a written statement.
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