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NOTE SUMMARY

Fiscal Analysis:
               Impact
               No Impact
         Indeterminable Impact

Level(s) of Impact:
                  State
                       Local
               Federal

Budget Unit(s) Impact


Fund(s) Impact:
       X       General
                Road
               Federal


                     Restricted Agency (Type)
               (Other)

FISCAL SUMMARY

______________________________________________________________________________

Fiscal Estimates
2003-2004
2004-2005
2005-2006
Future Annual

Rate of Change

Revenues (+/-)

indeterminable loss
indeterminable loss


Expenditures (+/-)





Net Effect

indeterminable loss
indeterminable loss


_______________________________________________________________________________

MEASURE'S PURPOSE:   

Provide for the creation of an international wagering hub to conduct pari-mutuel wagering on horse races through a subscriber-based service.  Provide that the hub shall not be subject to any fee or tax imposed on racetrack or simulcast facilities under KRS 137.710, 138.480, 138.510 or Chapter 230.

PROVISION/MECHANICS:  

Create new sections of KRS Chapter 230 to provide for the measure's purpose.

FISCAL EXPLANATION:  

This would be a loss of pari-mutuel taxes to the extent that patrons who currently wager at race tracks and other simulcast facilities in the state would become subscribers and place their wages through the hub which would be exempt from such taxes.  However the amount of loss is indeterminable.
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