HOUSE OF REPRESENTATIVES

KENTUCKY GENERAL ASSEMBLY AMENDMENT FORM

2004 REGULAR SESSION


Amend printed copy of HCR 161

On page 1, lines 1 through 3, by deleting Section 1 in its entirety and replacing it with the following:

"Section 1.   The General Assembly of the Commonwealth of Kentucky urges the United States Congress to enact legislation to provide an exclusion from federal income tax applicable to retirement income from sources other than Social Security as follows:

(1)
For individuals whose gross retirement income is $50,000 or less, an exclusion of up to $25,000;

(2)
For individuals whose gross retirement income is more than $50,000 and less than $75,000, an exclusion of $18,750;

(3)
For individuals whose gross retirement income is more than $75,000 but less than $100,000, an exclusion of $12,500; and

(4)
For individuals whose gross retirement income is more than $100,000 but less than $125,000, an exclusion of $6,250."
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