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A CONCURRENT RESOLUTION directing the Legislative Research Commission to study the rising cost of auto insurance in the Commonwealth.

WHEREAS, the average cost of auto insurance rose by about nine percent nationwide in 2003; and

WHEREAS, the average cost of auto insurance is expected to rise by about eight and four-tenths percent nationwide in 2004; and

WHEREAS, the average cost of auto insurance exceeds two percent of total household spending nationwide; and

WHEREAS, any reduction or moderation of auto insurance rates would benefit the citizens of the Commonwealth; and

WHEREAS, there is a need to increase public awareness of the factors that influence auto insurance rates and ways to offset higher auto insurance costs;

NOW, THEREFORE,

Be it resolved by the House of Representatives of the General Assembly of the Commonwealth of Kentucky, the Senate concurring therein:

Section 1.   The Legislative Research Commission shall study the factors which influence rising auto insurance rates for the purpose of identifying the cause of the rate increases and to determining if the rates could be decreased or stabilized. A report shall be prepared and submitted to the General Assembly in the 2005 Regular Session.

Section 2.   Provisions of this Resolution to the contrary notwithstanding, the Legislative Research Commission shall have the authority to alternatively assign the issues identified herein to an interim joint committee or subcommittee thereof, and to designate a study completion date.
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