January 7, 2004

Mr. C. Gilmore Duttonprivate 
Special Projects

Legislative Research Commission

Capitol Annex Room 039

Frankfort, Kentucky  40601

RE:
BR  884 SB 201

Dear Gilmore:

BR 884 makes amendments to Chapter 6 and Chapter 61 of the Kentucky Revised Statutes.  The provisions amended under Chapter 6 relate to the Legislator's Retirement Plan and effectively replace references to language provided under the Judicial Retirement Plan in Chapter 21.  The provisions amended under Chapter 61 do effect Kentucky Retirement Systems.  However, these change merely reference the changes made to Chapter 6 that would have otherwise been provided to members of the Legislator's Retirement Plan under Chapter 21.  As such, this bill does not alter or impact retirement benefits provided by Kentucky Retirement Systems.

Sincerely, 

William P. Hanes, Esq.

Executive Director

Kentucky Retirement Systems

KENTUCKY LEGISLATORS RETIREMENT PLANS

04 RS BR 884 ... ACTUARIAL COST ANALYSIS

I. PROPOSED REVISIONS
This proposed legislation reflects language changes that clarify current benefit provisions, but do not change any of the benefits currently being provided under LRP.

II. COMMENTS RELATIVE TO PROPOSED REVISIONS
None.

III. ESTIMATED IMPACT ON FUNDING COSTS

No cost impact.

IV. ACTUARIAL CERTIFICATION
Calculations of the estimated cost impact as summarized in Section III have been based on the same data, actuarial assumptions and methods as used in the July 1, 2003 actuarial valuation, unless otherwise stated.  This statement is intended to provide an estimate of the cost impact of proposed revisions noted in Section I, and does not necessarily address the appropriateness of making such revision.

                                                                     


            02/16/2004      _             
Stephen A. Gagel, F.S.A.
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