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CHAPTER 29
(HB 37)
AN ACT relating to insurance.
Be it enacted by the General Assembly of the Commonwealth of Kentucky:

SECTION 1. A NEW SECTION OF SUBTITLE 20 OF KRS CHAPTER 304 IS
CREATED TO READ AS FOLLOWS:

Every property insurer, as defined in this chapter, authorized to do business in this state shall
include a premium credit or discount provision in its rates filed with the commissioner for
buildings equipped with an automatic sprinkler system. The amount of the discount shall
reflect the cost savings the insurer expects to realize in insuring property equipped with
automatic sprinkler systems.

SECTION 2. A NEW SECTION OF SUBTITLE 20 OF KRS CHAPTER 304 IS
CREATED TO READ AS FOLLOWS:

The provisions of Section 1 of this Act shall apply to all property insurer rate filings on and
after the effective date of this Act.

Approved March 15, 2001
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