831 KAR 3:050. Examinations.
RELATES TO: KRS Chapter 324A, 12 U.S.C. § 3350
STATUTORY AUTHORITY: KRS 324A.040
NECESSITY, FUNCTION, AND CONFORMITY: KRS 324A.020 and 324A.035 require the Real Estate Appraisers Board, with the review of the director of the Division of Real Property Boards, to promulgate administrative regulations necessary to carry out the provisions of KRS Chapter 324A. This administrative regulation is necessary to comply with Title XI of the Financial Institutions Reform, Recovery and Enforcement Act of 1989 (12 U.S.C. § 3331 through 12 U.S.C. § 3351), and KRS Chapter 324A. KRS 324A.035(3)(a), (b), and (e) require the board to establish by administrative regulations requirements for classifications of appraisers, certification and licensure, and examination of applicants for certification or licensure. KRS 324A.040 requires the Board to establish examination requirements for certification and licensure. This administrative regulation describes examination requirements for certification and licensure.
Section 1. Examination.
(1) An applicant for certification as a certified general real property appraiser, a certified residential real property appraiser, or for licensure as a licensed residential real property appraiser shall pass an examination specific to the certification or license applied for and approved by:
(a) The board; and
(b) The Appraiser Qualifications Board of the Appraisal Foundation.
(2) A passing score from an examination shall be valid for two (2) years from the date of the passing score being reported to the applicant.
(3) There is no examination requirement for an associate real property appraiser credential. An applicant for credentialing as an associate real property appraiser shall pass the appropriate end-of-course examinations in all prerequisite qualifying education courses to receive credit for those courses.
Section 2. Board Approval.
(1) Prior to being approved to take the national appraisal examination for credit toward licensure or certification by the board, an applicant shall complete all education and experience requirements for the credential set forth in administrative regulations 831 KAR 3:030 and 831 KAR 3:040.
(2) To receive board approval to take a national appraisal examination for credit toward licensure or certification by the board, prior to taking the examination an individual shall submit:
(a) A completed Application for Examination Approval;
(b) The fee required by 831 KAR 3:010 Section 1(1)(a);
(c) Proof of completion of the required education as established in administrative regulation 831 KAR 3:030; and
(d) Proof of completion of the required experience as established in administrative regulation 831 KAR 3:040, including:
1. An Appraisal Log as established in administrative regulation 831 KAR 3:040; and
2. Sample appraisal reports, file memoranda, and other documentation requested by the board to confirm the applicant's appraisal experience.
(3) An applicant for examination shall receive approval from the board before scheduling the examination.
