
DEPARTMENT OF TREASURY
Kentucky State Treasurer’s Office

Unclaimed Property Division
(Amendment)

20 KAR 1:040.
Unclaimed properties; claims.

RELATES TO:
KRS 393A.010, 393A.030, 393A.040, 393A.050, 393A.060, 393A.070,
393A.080, 393A.090, 393A.100, 393A.110[393.010, 393.040, 393.110, 393.130, 393.140,
393.150]

STATUTORY AUTHORITY:
KRS 393A.030[393.280(4)]
CERTIFICATION STATEMENT:
 This is to certify that this administrative regulation

complies with the requirements of 2025 RS HB 6, Section 8.
NECESSITY, FUNCTION, AND CONFORMITY:
 KRS 393A.030[393.280(4)] allows

the State Treasurer to promulgate administrative regulations and any reasonable and
necessary rules for the enforcement of KRS Chapter 393 and 393A. KRS 393A.040(5)(c)
[393.130] allows the holder of unclaimed property or the Division of Unclaimed Property,
Kentucky Department of Treasury, to turn that property over to a claimant upon proper
proof. This administrative regulation establishes requirements for claims for unclaimed
property.
Section 1.
Entities to Whom Claims Shall Be Filed.

(1)
A claim for unclaimed property held in an interest-bearing demand, savings or time
deposit held in an account assignable to the Department of the Treasury under KRS
393A.040(5)(a)[393.130(5)] shall be filed in writing with the holder of the unclaimed
property.
(2)
A monetary claim for unclaimed property not held in an interest-bearing demand,
savings or time deposit account shall be filed in writing by electronic submission through
the designated online portal with[either] the Department of the Treasury or in writing
with the holder who remitted the unclaimed property to the Department of the Treasury.
(3)
 All other claims for unclaimed property shall be made by electronic submission
through the designated online portal in writing and filed with the department.

Section 2.
Proof.
(1)
Upon receipt of a claim for unclaimed property which has been transferred to the
department by the apparent owner or a holder seeking to recover money paid to an
apparent owner, the Department of the Treasury shall determine whether or not there is
sufficient proof that the claimant is entitled to the claimed property.
(2)
Documentation to prove ownership may consist of one (1) of the following:

(a)
Driver's license or other government-provided picture identification;
(b)
A document proving Social Security number;
(c)
Copy of birth certificate;
(d)
If the owner of the property is deceased, a copy of death certificate and one (1) of
the following:

1.
Copy of probate distribution;
2.
Copy of an order of the court appointing an administrator to an estate;
3.
A copy of an order from the court dispensing with administration; or
4.
A small estate affidavit;

(e)
Copy of marriage certificate;
(f)
Copy of divorce decree;
(g)
A signature verification card of a financial institution; or
(h)
Copy of guardianship or trust agreement.



(3)
If the claimant documents that the items required by subsection (2) of this section are
not available or not applicable, the claimant may submit for consideration use other
documentation in support of the claim including the following:

(a)
An income tax return;
(b)
Adoption records;
(c)
Court records;
(d)
A certificate of deposit;
(e)
Stale dated checks;
(f)
Public or business records;
(g)
 Copy of documentation providing a connection with the reported address or
business for the year cited as the "Date of Last Transaction" in the holder's report;
(h)
Newspaper articles including a marriage announcement, birth or obituary notice;
(i)
Family or church records;
(j)
Personal correspondence; or
(k)
 A notarized affidavit executed by an individual other than the claimant having
knowledge of a claim.

(4)
In addition to the items required by subsection (2) of this section, additional evidence
which may be considered by the Department of the Treasury to establish ownership for
property valuing over $400 shall include:

(a)
For a checking account:
1.
A check showing the account number for that bank; or
2.
A statement on that account which contains the account number;

(b)
For a savings account:
1.
A copy of the passbook showing the account number; or
2.
Correspondence referencing the account number;

(c)
For a safe deposit box:
1.
A copy of the safe deposit box rental receipt; or
2.
Correspondence referencing that rental;

(d)
For wages, a copy of:
1.
A W-2 form;
2.
Tax records;
3.
Pay stub; or
4.
Correspondence relating to that employment;

(e)
For stocks or dividends:
1.
A copy of a stock certificate of the business entity reported;
2.
Correspondence relating to the stock certificate; or
3.
A statement from the broker showing ownership of that stock;

(f)
For a bearer bond:
1.
If the Department of the Treasury holds the original bond, a copy of the bond or
information that establishes the claimant's relationship to the bonds; or
2.
 If the Department of the Treasury held the original bond but sold the bond
pursuant to statute, the claimant shall use evidence which establishes ownership of
the bond, including:

a.
A copy of the bond; or
b.
A list of serial numbers and a relationship to the holder;

(g)
For a certificate of deposit:
1.
A copy of the certificate of deposit; or
2.
A record of purchase;

(h)
For insurance:
1.
A copy of the policy; or
2.
Correspondence relating to that policy;



(i)
For court funds, a copy of the court decree or court order for the case that was the
source of the funds, including but not limited to:

1.
Probate;
2.
Condemnation;
3.
Quiet title;
4.
Divorce;
5.
Child support; or
6.
Appearance bond;

(j)
For vendor checks:
1.
A copy of accounts receivable billing, or invoices;
2.
Bills of lading;
3.
Correspondence with the holder reporting and remitting the funds that show a
business relationship for each payment; or
4.
 A statement that the funds are still considered to be due and owing on the
account;

(k)
For a claim by an heir of a listed owner:
1.
Final decree of probate; or
2.
If the estate is intestate:

a.
An order of the court dispensing with administration; or
b.
A court order appointing an administrator to the estate and a letter from the
administrator of the estate allowing the release of the property from the estate;

(l)
For cashier's checks, the payee shall tender proof of identity as the owner, unless the
purchaser submits sufficient documentation to prove a superior claim; or
(m)
 For a claim where ownership cannot be established by proof as required by
paragraphs (a) through (l) of this subsection, the Department of the Treasury may
accept alternative proof to establish ownership.

(5)
 
(a)
A claim by a finder or agent of a listed owner shall be based on a notarized contract
with the owner or heir of the owner. The Department of the Treasury may contact the
owner or claimant to verify that the owner or the claimant is aware of the full amount
of unclaimed property involved.
(b)
The finder or agent shall provide to the Department of the Treasury:

1.
A notarized copy of the contract showing names, current addresses, and Social
Security numbers or Federal Employer Identification numbers of all parties to the
contract;
2.
A notarized affidavit from the claimant stipulating that the finder or agent has
explained to the claimant the law on unclaimed properties and that unclaimed
property due the claimant may be claimed without a fee, free and simple; and
3.
 The same documentation that the claimant of the unclaimed property would
otherwise have to exhibit in order to show proper proof of entitlement to the
unclaimed property.

(6)
 
(a)
Payment of claims valued at $4,999.99 and below shall be authorized upon review
of documentation submitted by the claimant and approval by two (2) Treasurer-
designated Department of the Treasury employees.
(b)
Payment of claims valued above $4,999.99 shall be authorized upon review of
documentation submitted by claimant and approval by three (3) Treasurer-designated
Department of the Treasury employees.
(c)
Payment shall be made:

1.
In the name of, and mailed to, the established owner; or
2.
To the executor, executrix, administrator, administratrix of the estate or personal
representative; the court appointed guardian; or to an heir for distribution to other



heirs, if any.
Section 3.
Stock Certificates. A stock certificate received through a safe deposit box or
directly from a holder shall be released to the rightful owner by one (1) of the following
methods:

(1)
Stock certificate in the owner's name;
(2)
Stock certificate in the name of the Department of the Treasury with an affidavit
ready for transfer to the owner;
(3)
Payment of money received for the certificate if the stock has been redeemed by the
issuer or has been sold in accordance with state law; or
(4)
 If the stock certificate is obsolete and in the original owner's name, the stock
certificate shall be transferred directly to the owner. If the original owner is deceased, the
lawful heirs shall determine disposition.
(5)
Nothing in this section shall be construed to prevent the Department from effectuating
the intended transfer by electronic means.

Section 4.
Duty of Holder Who Receives Claim.
(1)
 If a claim for unclaimed property is made to a holder, the holder may direct the
claimant to the Department of the Treasury for review and payment of the claim.
(2)
 If the holder chooses to consider the claim for payment, the holder shall, prior to
paying the claim, inquire in writing to the Department of the Treasury to determine
whether there have been any other competing claims for that property.
(3)
The Department of the Treasury shall respond to the holder in writing within ten (10)
business days of receipt of the inquiry indicating whether another claim has been paid out
for the property at issue or whether there is a competing claim pending. If there is a
competing claim or if another claim has been paid out for the property at issue, the
Department of the Treasury shall notify:

(a)
The holder and the holder shall not pay the claimant; and
(b)
The claimant in writing of his right to request a hearing on his claim.

Section 5.
Payment of Claim.
(1)
 If a claimant submits a claim for unclaimed property to a holder, and the holder
determines that the claimant is entitled to the property and that there have been no other
competing claims paid out of the same property, the holder may pay the claimant.
(2)
If the property was not held in an interest-bearing demand, savings or time deposit
account, and if the property has already been turned over to the Department of the
Treasury, the holder shall be reimbursed by the Department of the Treasury for a claim
paid if the holder submits:

(a)
Written confirmation from the Department of the Treasury that the Department of
the Treasury was contacted prior to the payment of the claim to determine if there were
any conflicting claims or if there were any prior paid claims on the property;
(b)
An affidavit which identifies the proof used to determine that the claimant was
entitled to the property. The proof shall meet the requirements established in Section 2
of this administrative regulation. A copy of the proof relied on shall be attached to the
affidavit; and
(c)
Proof that payment was made to the claimant.

MARK H. METCALF, Kentucky State Treasurer

APPROVED BY AGENCY: May 15, 2026
FILED WITH LRC: May 15, 2026 at 11:00 a.m.
PUBLIC HEARING AND COMMENT PERIOD: A public hearing on this

administrative regulation shall be held on July 24, 2026, at 2:00 p.m., at 1050 US Highway



127 South, Suite 100, Frankfort, Kentucky 40601. Individuals interested in being heard at
this hearing shall notify this agency in writing by five workdays prior to the hearing, of their
intent to attend. If no notification of intent to attend the hearing was received by that date,
the hearing may be cancelled. A transcript of the public hearing will not be made unless a
written request for a transcript is made. If you do not wish to be heard at the public hearing,
you may submit written comments on the proposed administrative regulation. Written
comments shall be accepted through June 30, 2026. Send written notification of intent to be
heard at the public hearing or written comments on the proposed administrative regulation
to the contact person.

CONTACT PERSON: Russell Webber, Deputy State Treasurer, Kentucky State Treasury,
1050 US Hwy 127 South, Suite 100, Frankfort, Kentucky 40601, (502) 564-4722,
Russell.Webber@ky.gov.



REGULATORY IMPACT ANALYSIS AND TIERING STATEMENT

Contact Person:Russell Webber Phone: (502) 564-8824 Email:
Russell.Webber@ky.gov
Subject Headings:Consumer Affairs, Corporations, Finance and Administration,
Financial Responsibility, Securities, Treasurer, State, Uniform Laws and Standards,
Wills, Trusts, Estates

(1) Provide a brief summary of:
(a) What this administrative regulation does:

This administrative regulation establishes requirements for claims for unclaimed
property.

(b) The necessity of this administrative regulation:
This administrative regulation is needed to establish clarity and insight into the
process of claiming unclaimed property.

(c) How this administrative regulation conforms to the content of the authorizing
statutes:

This regulation is restricted to that which is allowed by the provisions of KRS
393A.030.

(d) How this administrative regulation currently assists or will assist in the
effective administration of the statutes:

This regulation provides the necessary guidance and framework for the agency to
conduct its lawful activities and obligations.

(2) If this is an amendment to an existing administrative regulation, provide a brief
summary of:

(a) How the amendment will change this existing administrative regulation:
This amendment will update the regulation to be consistent with the current law and
practices of the Kentucky State Treasury.

(b) The necessity of the amendment to this administrative regulation:
It is essential that the regulation be updated to conform to the current state of the law
and the practices of the Kentucky State Treasury.

(c) How the amendment conforms to the content of the authorizing statutes:
The amendment accurately reflects the current state of the law and the practices of
the Kentucky State Treasury.

(d) How the amendment will assist in the effective administration of the statutes:
Without the amendment, the regulation would be inaccurate and potentially
misleading to the citizens of the Commonwealth of Kentucky, leading to confusion
and error.

(3) Does this administrative regulation or amendment implement legislation from
the previous five years?No.
(4) List the type and number of individuals, businesses, organizations, or state and
local governments affected by this administrative regulation:

All claimants of unclaimed property and the Kentucky State Treasury.
(5) Provide an analysis of how the entities identified in question (4) will be impacted
by either the implementation of this administrative regulation, if new, or by the
change, if it is an amendment, including:



(a) List the actions that each of the regulated entities identified in question (4) will
have to take to comply with this administrative regulation or amendment:

Claimants of unclaimed property will be required to conform their claims to the law
of the Commonwealth of Kentucky and this administrative regulation.

(b) In complying with this administrative regulation or amendment, how much
will it cost each of the entities identified in question (4):

This amendment of this existing administrative regulation will not increase the costs
associated with the Kentucky State Treasury in any way.

(c) As a result of compliance, what benefits will accrue to the entities identified in
question (4):

None.
(6) Provide an estimate of how much it will cost the administrative body to
implement this administrative regulation:

(a) Initially:
No change.

(b) On a continuing basis:
No change.

(7) What is the source of the funding to be used for the implementation and
enforcement of this administrative regulation or this amendment:

The legislatively approved budget of the Kentucky State Treasury.
(8) Provide an assessment of whether an increase in fees or funding will be necessary
to implement this administrative regulation, if new, or by the change if it is an
amendment:

No additional fees or funding will be required to implement this administrative
regulation.

(9) State whether or not this administrative regulation establishes any fees or
directly or indirectly increases any fees:

None.
(10) TIERING: Is tiering applied?

No. All entities are treated the same no matter their situation.



FISCAL IMPACT STATEMENT

(1) Identify each state statute, federal statute, or federal regulation that requires or
authorizes the action taken by the administrative regulation:

KRS 61.876; KRS 393A.030
(2) State whether this administrative regulation is expressly authorized by an act of
the General Assembly, and if so, identify the act:

Yes, KRS 393A.030 specifically authorizes the promulgation of administrative
regulations.

(3)(a) Identify the promulgating agency and any other affected state units, parts, or
divisions:

Kentucky State Treasury
(b) Estimate the following for each affected state unit, part, or division identified in
(3)(a):

1. Expenditures:
For the first year:No additional cost will be incurred in association with the
requested amendment to the existing administrative regulations.
For subsequent years:No additional cost will be incurred in association with the
requested amendment to the existing administrative regulations.

2. Revenues:
For the first year:No additional revenues will be received in association with
the requested amendment to the existing administrative regulations.
For subsequent years:No additional revenues will be received in association
with the requested amendment to the existing administrative regulations.

3. Cost Savings:
For the first year:No cost savings will be gained in association with the
requested amendment to the existing administrative regulations.
For subsequent years:No cost savings will be gained in association with the
requested amendment to the existing administrative regulations.

(4)(a) Identify affected local entities (for example: cities, counties, fire departments,
school districts):

None.
(b) Estimate the following for each affected local entity identified in (4)(a):

1. Expenditures:
For the first year:N/A
For subsequent years:N/A

2. Revenues:
For the first year:N/A
For subsequent years:N/A

3. Cost Savings:
For the first year:N/A



For subsequent years:N/A
(5)(a) Identify any affected regulated entities not listed in (3)(a) or (4)(a):

None.
(b) Estimate the following for each regulated entity identified in (5)(a):

1. Expenditures:
For the first year:N/A
For subsequent years:N/A

2. Revenues:
For the first year:N/A
For subsequent years:N/A

3. Cost Savings:
For the first year:N/A
For subsequent years:N/A

(6) Provide a narrative to explain the following for each entity identified in (3)(a),
(4)(a), and (5)(a)
(a) Fiscal impact of this administrative regulation:

No impact.
(b) Methodology and resources used to reach this conclusion:

The agency conducted an examination of existing administrative regulations and the
requested modifications of same. Following that examination, those most affected by
the administrative regulations determined that the modifications requested would not
significantly change the existing practices of the agency or the costs associated with
complying with the administrative regulations as amended.

(7) Explain, as it relates to the entities identified in (3)(a), (4)(a), and (5)(a):
(a) Whether this administrative regulation will have a "major economic impact", as
defined by KRS 13A.010(14):

The administrative regulation will NOT have a "major economic impact", as defined
by KRS 13A.010.

(b) The methodology and resources used to reach this conclusion:
The agency conducted an examination of existing administrative regulations and the
requested modifications of same. Following that examination, those most affected by
the administrative regulations determined that the modifications requested would not
significantly change the existing practices of the agency or the costs associated with
complying with the administrative regulations as amended.
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