379.130 Distribution -- When to be made -- Report on -- Exceptions -- Court
determination.

As soon as practicable and within nine (9) months after his appointment, the assignee
shall pay upon the claims allowed such an amount as the means on hand permit, after
deducting expenses and his allowance, which shall be fixed by the court. He shall
thereafter, when he has funds sufficient to pay five (5) percent on the claims allowed,
distribute that amount. Within fifteen (15) days after each distribution he shall file in
court a report of the same, which shall lie over until the second regular term and if no
exceptions are filed it shall then be confirmed. If exceptions are filed, they shall be heard
and determined by the court.
Effective: October 1, 1942

History: Recodified 1942 Ky. Acts ch. 208, sec. 1, effective October 1, 1942, from Ky.
Stat. sec. 92.



