KENTUCKY RETIREMENT SYSTEMS

HB 1015 (00 RS BR 1662) ... ACTUARIAL COST ANALYSIS
I. PROPOSED REVISION
KRS 78.510 shall be amended to include as an employee members of local legislative bodies as defined, where local legislative body means the chief legislative body of a city, county, urban-county, or charter county government.).

II. COMMENTS RELATIVE TO PROPOSED REVISION
Retirement Fund Comments

None

Insurance Fund Comments
None

III. ESTIMATED IMPACT ON FUNDING COSTS

No cost impact.

IV. ACTUARIAL CERTIFICATION
Calculations of the estimated cost impact as summarized in Section III have been based on the same actuarial assumptions and methods as used in the June 30, 1999 actuarial valuation, unless otherwise stated. This statement is intended to provide an estimate of the cost impact of proposed revisions noted in Section I, and does not necessarily address the appropriateness of making such revision.

Stephen A. Gagel, F.S.A.
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