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Rate of Change
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No fiscal impact
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Net Effect

No fiscal impact
No fiscal impact
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MEASURE'S PURPOSE:  

Provides that homestead property tax exemption allowed as a result of a disability classification remains in effect for that year if the individual with the disability dies during the year.  This would provide the same treatment allowed for individuals who receive the homestead exemption that are 65 years of age or older who die during the year.

PROVISION/MECHANICS:  

Amend KRS 132.810 to provide that taxation period for the purposes of the disability provisions means the period from January 1 to the date of death.

FISCAL EXPLANATION:  

Very few Property Valuation Administrators send out a second notice of tax to the surviving spouse or to the estate of an individual who dies during the year that had the homestead exemption as the result of a disability.  The current amount of the homestead exemption is $25,400.
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