COMMONWEALTH OF KENTUCKY
LEGISLATIVE RESEARCH COMMISSION
GENERAL ASSEMBLY
LOCAL MANDATE FISCAL IMPACT ESTIMATE

2000 REGULAR SESSION
1998-1999 INTERIM

MEASURE

2000 RS BR 
 943


Amendment:

Committee

Floor

Bill #:
 HB 158/GA

Amendment #
 

SUBJECT/TITLE
An act relating to property taxes.

SPONSOR
Rep. Robert Damron

MANDATE SUMMARY

Unit of Government:
X
City;
X
County;
X
Urban County Government

Program/

Office(s) Impacted:
 Real property taxes

Requirement:
X
Mandatory

Optional

Effect on

Powers & Duties
X
Modifies Existing

Adds New

Eliminates Existing

PURPOSE/MECHANICS

The bill would extend the homestead exemption to qualified disabled persons who die during the tax year.  (Under current law, they would get the exemption only if they lived to the end of the tax year).

FISCAL EXPLANATION/BILL PROVISIONS
ESTIMATED COST

The bill would not adversely affect local tax revenues, because the tax rate local governments levy would compensate for any lost tax revenue under the compensating rate provisions of KRS 68.245, 132.023, and 132.027.
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