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MEASURE'S PURPOSE:  Provide that the property valuation administrator shall use the income approach in determining fair cash value of Section 515 housing.

PROVISION/MECHANICS:  Amend KRS 132.020 to define Section 515 housing.  Create a new section of KRS Chapter 132 to provide that the property valuation administrator shall use the income approach in determining fair cash value of Section 515 housing.  Provide that the Revenue Cabinet may provide valuation procedures to implement the provisions by administrative regulation.

FISCAL EXPLANATION:  The compensating rate setting provisions would compensate for any reduction in assessed value of any real property so there would not be a fiscal impact.
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