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SUBJECT/TITLE
An Act relating to motor vehicle usage tax.

SPONSOR
Representative Fred Nesler

NOTE SUMMARY

Fiscal Analysis:
        x       Impact
               No Impact
         Indeterminable Impact

Level(s) of Impact:
        x          State
                       Local
               Federal

Budget Unit(s) Impact


Fund(s) Impact:
            General
        x        Road
               Federal


                     Restricted Agency (Type)
               (Other)

FISCAL SUMMARY

______________________________________________________________________________

Fiscal Estimates
1999-2000
2000-2001
2001-2002
Future Annual

Rate of Change

Revenues (+/-)

minimal
minimal


Expenditures (+/-)





Net Effect

minimal
minimal


_______________________________________________________________________________

MEASURE'S PURPOSE:  This bill broadens the types of transactions that are eligible for refund of usage tax if a vehicle is returned to the seller.  Currently refunds are available if certain time limits are met and the vehicle was sold by a licensed dealer.  This bill allows a refund if the seller was an individual.

PROVISION/MECHANICS:  The bill amends KRS 138.460 to include the transactions of any seller, instead of only dealers in this state, that are eligible for refunds.

FISCAL EXPLANATION:  The bill will have minimal fiscal impact.  Both parties must agree to the refund, and virtually all returned vehicles are resold with approximately the same amount of usage tax assessed.
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