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MEASURE'S PURPOSE:  HB 277 establishes procedures for watershed conservancy districts to establish budgets, provide financing mechanisms, and be audited. 

PROVISION/MECHANICS:  Amends various provisions of KRS Chapter 262 to require the board of supervisors for a proposed watershed conservancy district to establish a budget and a funding mechanism either by millage rate or per acre rate; requires the referendum upon a proposed watershed conservancy district to include boundaries and funding options; and requires an audit of watershed conservancy district on the same basis as other special taxing districts. 

FISCAL EXPLANATION:  HB 277 has no impact on the state budget.  The legislation impacts local watershed conservancy districts budgets and local receipts.  
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