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NOTE SUMMARY

Fiscal Analysis:
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FISCAL SUMMARY

______________________________________________________________________________

Fiscal Estimates
1999-2000
2000-2001
2001-2002
Future Annual

Rate of Change

Revenues (+/-)

-$ 9 million
-$ 9 million


Expenditures (+/-)





Net Effect

-$ 9 million
-$ 9 million


_______________________________________________________________________________

MEASURE'S PURPOSE:  

To provide a tax incentive for individuals to serve as a volunteer firefighter, emergency medical technician, or as a member of a rescue squad.

PROVISION/MECHANICS:  

Create a new section of KRS Chapter 141 to provided a nonrefundable $500 individual income tax credit for individuals who serve as a volunteer firefighter or emergency medical technician with an organization recognized by KRS Chapter 75 or as a member of a rescue squad associated with an organization recognized by KRS Chapter 39F.

FISCAL EXPLANATION:  

There are approximately 18,000 volunteer firefighters.  If each was able to use the entire tax credit the cost would be $9 million.  The number of emergency medical technicians and rescue squad members is not know but the number certified is approximately 8,000.
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