SENATE

KENTUCKY GENERAL ASSEMBLY AMENDMENT FORM

2000 REGULAR SESSION

Amend printed copy of HB 330/GA

On page 5, after line 8 and before line 9, by inserting:

"Section 3.   KRS 154.28-110 is amended to read as follows:

(1)
The approved company may require, in lieu of receiving the income tax credits described in KRS 154.28-090, that each employee subject to state tax imposed by KRS 141.020, as a condition of employment, agree to pay a job development assessment fee, equal to three[two] percent (3%)[(2%)] of the gross wages of each employee whose job was created as a result of the economic development project, for the purpose of retiring the loans or other financing as described in KRS 154.28-090, incurred in connection with the economic development project.

(2)
Each employee so assessed shall be entitled to a credit against Kentucky income tax withheld as provided by KRS 141.310 and 141.350 equal to the job development assessment fee withheld from his or her wages during the calendar year.

(3)
If an approved company shall elect to impose the assessment as a condition of employment, it shall be authorized to deduct the assessment from each paycheck of each employee.

(4)
Any approved company collecting an assessment as provided in subsection (1) of this section shall make its payroll books and records available to the authority at such reasonable times as the authority shall request and shall file with the authority documentation respecting the assessment as the authority may require.

(5)
Any assessment of the wages of employees of an approved company in connection with their employment at an economic development project pursuant to subsection (1) of this section shall permanently lapse on the date any loans or other financing, as described in KRS 154.28-090, incurred in connection with the economic development project mature or are prepaid in full."; and

On page 5, line 9, by deleting "3" after "Section", and inserting in lieu thereof "4"; and

On page 5, line 10, by inserting " and it is important to induce economic development and promote the growth of industry in the Commonwealth," after the ",".
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