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AN ACT relating to educational institution and school district annual financial reports.

Be it enacted by the General Assembly of the Commonwealth of Kentucky:

Section 1.   KRS 157.060 is amended to read as follows:

The officials of each educational institution and each school district supported in whole or in part from taxation shall make a report to the Kentucky Board of Education or the State Board for Adult, Vocational Education and Vocational Rehabilitation at the close of each scholastic year, showing in detail all funds received from the state and from all other sources during the year, and a detailed statement of all expenditures for the year. The annual financial report shall be submitted by August 31 of each year, in the form established by administrative regulation promulgated by the Kentucky Board of Education.
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