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SUBJECT/TITLE
An Act relating to postsecondary education.

SPONSOR
Representative Ron Crimm

NOTE SUMMARY

Fiscal Analysis:
            X   Impact
               No Impact
         Indeterminable Impact

Level(s) of Impact:
           X       State
                       Local
               Federal

Budget Unit(s) Impact
Kentucky Higher Education Assistance Authority

Fund(s) Impact:
          X    General
                Road
               Federal


                     Restricted Agency (Type)
               (Other)

FISCAL SUMMARY

_____________________________________________________________________________

Fiscal Estimates
1999-2000
2000-2001
2001-2002
Future Annual

Rate of Change

Revenues (+/-)





Expenditures (+/-)

$143,000
$143,000
5%

Net Effect

$143,000
$143,000
5%

_____________________________________________________________________________

MEASURE'S PURPOSE:  

To amend KRS 164.740, relating to the Kentucky Higher Education Assistance Authority, to expand the definition of "college" to include postsecondary educational institutions accredited by all regional accrediting associations.

PROVISION/MECHANICS:  

Amends KRS 164.740, relating to the Kentucky Higher Education Assistance Authority, to expand the definition of "college" to include postsecondary educational institutions accredited by all regional accrediting associations.

FISCAL EXPLANATION:  

Changing the definition of colleges to include colleges and schools accredited by a regional Louisville accrediting association would result in two additional schools becoming eligible to receive state grants, McKendree College located in Louisville and Northwood University located in Louisville.  The Kentucky Higher Education Assistance Authority estimates the financial impact on the College Access Program and the Kentucky Tuition Grant Program to be $143,000.  

Northwood University 

College Access Program
88 students at $46 x 6 hours x 2 semester  =  $48,600

Kentucky Tuition Grant
No impact, all students are part-time

Subtotal
$48,600

McKendree College

College Access Program
8 full-time students x $1,100 x (2 semester) = $8,800


9 full-time students x $550 x (1 semester)    = $5,000


2 part-time students x $46 x 6 hrs x (2 semesters) = $1,100

Ky. Tuition Grant
66 students x $1,500 x (2 semesters)  =  $79,500

Subtotal
$94,400




Total
$143,000

(Rounded to nearest $100)

DATA SOURCE(S)
Kentucky Higher Education Assistance Authority
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