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AN ACT relating to investment of funds by the State Investment Commission.

Be it enacted by the General Assembly of the Commonwealth of Kentucky:

SECTION 1.   A NEW SECTION OF KRS 42.500 TO 42.555 IS CREATED TO READ AS FOLLOWS:

Funds available for investment in time deposits by the State Investment Commission shall be offered first to qualified Kentucky depositories at the rate described in KRS 42.510(2). If any of the funds remain uninvested after being offered to qualified Kentucky depositories, the uninvested funds may be invested, consistent with investment goals and liquidity needs as determined by the State Investment Commission and in compliance with KRS 42.500, in any qualified investment.
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