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AN ACT realting to education finance.
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Representative Frank Rasche

NOTE SUMMARY

Fiscal Analysis:
               Impact
      X         No Impact
         Indeterminable Impact

Level(s) of Impact:
                  State
                       Local
               Federal

Budget Unit(s) Impact


Fund(s) Impact:
              General
                Road
               Federal


                     Restricted Agency (Type)
               (Other)

FISCAL SUMMARY

______________________________________________________________________________

Fiscal Estimates
1999-2000
2000-2001
2001-2002
Future Annual

Rate of Change

Revenues (+/-)

no fiscal impact
no fiscal impact


Expenditures (+/-)





Net Effect

no fiscal impact
no fiscal impact


_______________________________________________________________________________

MEASURE'S PURPOSE:  Amends various provisions of KRS Chapter 164A relating to the Kentucky Education Saving Plan Trust.  Delete provisions that beneficiary must be designated before age 14 and that payments must begin before age 18. Delete provisions for minimum rate of return and that the education institution must be a higher education institute located in Kentucky.  These amendments are to comply with federal law relating to education saving plans.

PROVISION/MECHANICS:  Amends various provisions of KRS Chapter 164A.

FISCAL EXPLANATION:  No fiscal impact.
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