HOUSE OF REPRESENTATIVES

KENTUCKY GENERAL ASSEMBLY AMENDMENT FORM

2000 REGULAR SESSION

Amend printed copy of HB 502/HCS

On page 233, after line 4 by inserting the following:

"
34.
Notwithstanding the provisions of KRS 132.020, the state tax rate on motor vehicles assessed under KRS 132.485 shall be twenty-two and one-half cents ($0.225) per one hundred dollars ($100) of assessed value for motor vehicles with a registration renewal date between July 1, 2000, to June 30, 2001. Motor vehicles assessed under KRS 132.485 with an registration renewal date between July 1, 2001, to June 30, 2002, shall be exempt from the ad valorem tax for state tax purposes. The cost of the ad valorem tax rate reduction and exemption shall be funded by an across the board reduction in each General Fund appropriation unit contained in this Act.".
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