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SUBJECT/TITLE
An Act relating to the financing for the budgetary operation, maintenance, support, and functioning of the government of the Commonwealth of Kentucky and its agencies, and other state-supported activities, making an appropriation therefor, and declaring an emergency.


SPONSOR
Representative Chris Ratliff

NOTE SUMMARY

Fiscal Analysis:
               Impact
      x         No Impact
         Indeterminable Impact

Level(s) of Impact:
                  State
                       Local
               Federal

Budget Unit(s) Impact


Fund(s) Impact:
              General
                Road
               Federal


                     Restricted Agency (Type)
               (Other)

FISCAL SUMMARY

______________________________________________________________________________

Fiscal Estimates
1999-2000
2000-2001
2001-2002
Future Annual

Rate of Change

Revenues (+/-)

-$75 million
-$75 million


Expenditures (+/-)

-$75 million
-$75 million


Net Effect

no impact
no impact


_______________________________________________________________________________

MEASURE'S PURPOSE:  This bill removes the state property tax on automobiles for the biennium.  Reductions in expenditures are required to absorb the amount of revenue reduction.

PROVISION/MECHANICS:  This bill will amend the budget bill to remove the state property tax on motor vehicles.  The bill requires an across the board reduction in each General Fund appropriation unit contained in the budget bill.

FISCAL EXPLANATION:  The bill has no fiscal impact.  The amount of the tax reductions are expected to be approximately $75 million in each year of the biennium.  Corresponding reductions in expenditures make the net effect zero.
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