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SUBJECT/TITLE
AN ACT relating to the financing for the budgetary operation, maintenance, support, and functioning of the government of the Commonwealth of Kentucky and its various officers, cabinets, departments, boards, commissions, institutions, subdivisions, agencies, and other state-supported activities, making an appropriation therefor, and declaring an emergency
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MEASURE'S PURPOSE:  The provisions of Amendment #002545 increase the amount of coal severance tax collections that are deposited to the Local Government Economic Development Fund to 100%; provides 14% of coal severance tax collections to the Local Government Economic Assistance Fund; delete the Area Development Fund; require the Secretary of the Finance and Administration Cabinet to reduce the Part I, Operating Budget, General Fund appropriation for each budget unit to provide funding for this purpose; and require the Secretary of the Finance and Administration Cabinet to communicate this action by budget unit to the Interim Joint Committee on Appropriations and Revenue.

PROVISION/MECHANICS:  Amendment #002545 amends HB 502/HCS Part I, Operating Budget - Special Funds to provide for the measure's purpose. 

FISCAL EXPLANATION:  Amendment #002545 increases the Local Government Economic Development Fund by $85 million in FY 2000-2001 and $81 million in FY 2001-2002, and increases the Local Government Economic Development Fund by $941,100 in FY 2000-2001, and reduces the General Fund operating budget appropriation for each budget unit to provide total funds of $86.2 million in FY 2000-2001 and $81 million in FY 2001-2002. 
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